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NOTICE
[Pursuant o Section 101 of the Companies Act, 2013]

Notice is hereby given that the 4% Annual General Meeting of the Members of AVIENCE
BIOMEDICALS PRIVATE LIMITED (“the Conrpamy®) will be held on Saturday, the 3w
September, 2023 at 200 p.m. at the registered office of the Company at B- 411, 4 Floor, Black -
B, Umiya Sadan Apartment (The Patel CGHS Ltd.), Plot No-4, Sector-4, New Delhi-110075,
India to transact the following businesses:

ORDINARY BUSINESS

L. ADOPTION OF AUDITED FINANCIAL STATEMENT:
To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended March 31, 2023, together with the Reports of the Board of Directors
and the Aunditors thereon.

2 1O RATIEY THE APPOINTMENT QF STATUTORY AUDITORS FOR THE
FINANCIAL YEAR 2023-24;
To consider and if thought fil, to pass with or without modifications, the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Cﬁ:ll‘.lpﬂrl[ﬂﬁ Act, 2013 and the Rules framed there under, as
amended from time to time, the appointment of Mfs, HARIBHAKTI & CO. LLF,
Chartered Accountants (Firm Registration No. Iﬂ&&lﬂ'\'ﬂﬁ'l[ﬂ]-lﬂ-}, made in the =
Annual General Meeting (AGM) to hold office till the conclusion of the Th AGM of the
Company, be and is hereby confirmed/ ratified for the FY 2023-24 at such remuneraion
plus applicable taxes, as may be mutually agreed between the Board of Directors of the
Company and the Auditors.

3. An fer with sinn of chair.

ek Mdhe Board

For AVIENELTRATTCALS PRI ﬂ?;im
Place: Wew Delhi i:ﬁ Y

Date: 01.09.2023
DHARAM DEQ CHOUDHARY
Chasirman cum Director
[ (2504625
Flat-48, Suryodaya Apartment,
Pocket-8, See-17, Dwarka
Delhi- 110078, India
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MNOTES:

1. A MEMBER ENTITLEDR TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELEHERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXY TFORM IN ORDER TO BE EFFECTIVE MUST BE
DEFOSITED WITH THE CONMPANY NOT LESS THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING,

b Route map of the venue is annexure herewith as Annexure - A,

For Avience Biomedicals Pyt 144
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DIRECTOR'S REMORT

[Puirgiiiind I Section 134 of e Con 213

To the Members,

Your Directors have pleasure in presenting the 4" Annual Report topether with the Audited
Accounts of the Company for the inancial year ended 31% March 2023,

FINANCIAL RESULTS
The Financial results of the Company are summarized below:

Current Year |  Previous Year

Particulars (Rs.) (Ra.)

31.03.2023 31.03.2022
Revenue from Operations 10,92,06,060 l'ﬂ.,".t'-;l',?ﬁ,ﬂ]l]
Other Income 1,30,240 19,360
Cross Revenue 10,93,36,290 10,1494 360
Profit/{Loss) before income tax & depreciation 116,581,350 1,05,87.290
Less: Depreciation and Amortization Expenses 20,588,520 0,66,090
Profitf{Loss) before Tax 95,92,530 96,21,200
Less: Tax Expenses
Current Tax 21,87,780 141,510
Deferred Tax 3,33,160 1,53,980
Earlier Tax Adpistment | (685480 AP
Net Profil/(Net Loss) 7757070 71,25,710

RESERVE & SURPLUS

During the financial year the Company had eamed Profit of Rs, 77,57,070/-. The Board has
decided not to transfer any amount to the General Reserve,

BRIEF DESCRIFTION OF THE COMPANY'S -
it S WORKING DURING THE YEAR/STATE OF
Your Directors have to inform you that the Company has achieved Rs. 10,92,06,050/- revenue
from operations during the financial year which is 7.62% greater than the previous year, The
profit after tax is also incrensed by B.B6% from [s, 71,25,710 o Rs. FT 87,070/ -,

For Avience Biomedicals Pvt. Lid.
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vpur Directos feel that it I8 prudent o plough back the profits for future growth of the
Company ond do not recommend any dividend for the year under review.

TRANSIER OF UNCLAIMED  DIVIDEND  TO [NVESTOR EDUCTION AND
PROTLECTION FUND

As here was no dividend declared and paid last year the provisions of Section 125(2) of the
Componies Act, 2013 do not apply.

SHARE CATITAL
During the year under review, the Company haa incroased its Authorised Share Capital Irom

s, 3,00,00,000/- (Rupees Three Crore only) divided into 40,00,000 (Thirty Lakh) Equity Shares
of Rs, 10/~ (Rupees Ten only) cach o Bs. 5,00,00,000/- (Rupees Five Crore only) divided into
50,00,000 (Fifty Lakly) Bquity Shares of Rs, 10/- (Rupees Ten only) ench.

The paid up share copitnl is alse incrensed during the year from Rs. 2,03,45,000/ - (Rupees Two
Croee ‘Three Lakh and Forty Five Thousand only) divided into 90,34,500 (Twenty Lakh Thirty
Four Thousand and Five Hundred) Bquity Shares of Rs. 10/- (Rupees Ten only) each to Ra
*3.96,45,000 /- (Rupees Thice Crore Twenty Eight Lakh Forty Five Thousand only) divided into
42.84,500 (Thirty Two Lakh Eighty Four Thousand Five hundred only) Equity Shares of Rs. 10/-
(Rupees Ten only).
[*The Company had allotied Right shares of Rs. 50,00,000, - (Rupess Fifty Lakh only)
divided into 5,00,000{ Five Lakh) Equity Shares of Rs. 10/~ (Rupees Ten anly) and
Bonus shares of Rs. 75,00,000/- (Rupees Seventy Five Lakh only} divided into
7,50,000 { Seven Lakh Fifty Thousand) Equity Shares of Bs. 10/ - (Rupees Ten only) as
on 18 March, 2023 and 29 March, 2023 respectively.]

As on 318 March, 2023, the Authorized Share Capital of the Company is Rs. 5,00,00,000/-
(Rupees Five Crore only) divided into 50,000,000 [Fifty Lakh) Equity Shares of Rs. 10/- (Rupees
Ten only) each and Issued [/ subscribed / paid-up share capital is Rs. 3,28,45,000 /- (Rupess
Theee Crore Twenty Eight Lakh Forty Five Thousand only) divided into 32,84 500 (Thirty Two
Lakh Eighty Four Thousand Five Hundred) Equity Shares of Rs. 10/ - (Rupees Ten) only.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEM ENTS RELATE AND THE DATE OF THE

REPORT
There were no materinl changes and commitments affecting the financlal position of the
Company occurred between the ond of the firancial year to which this financial satements

relate on the date of this report-

DIRECTORS
The present compositions of Board of Directors of the Company a8 an 31.03.2023 are as follows:

1. Mr. Dharam Deo Choudhary, Director
2 Mr. Ram Nagina Choudhary, Director
3, Mr. Janardan Pal, Direclor

—y
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The Company’s Statutory Auditors, M/s. Haribhakti & Co, LLF, Chartered Accountants, were
appointed by the sharcholders in its 2+ Annual General Meeting (AGM) to hold office until the
conclusion of the 7 Annual General Meeting of the Company.

Your directors have proposed the ratification/confirmation of their appointment for the
financial year 2023-24 in the ensuing Annual General Meeting,.

AUDITOR'S REPORT ;
The Auditor’s reports are self-explanatory and do not require any comments from the Beard of
Diirectors.

DIRECTORS RESMONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board

hereby submit its responsibility Statement:-

(a)  in the preparation of the annual accounts, the applicable accounting, standards had been
followed along with proper explanation relating to material departures;

(%)  the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(<} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
asscts of the company and for preventing and detecting fraud and other irregularities:

(d) the directors had prepared the annual accounts on a going concern basis; and

(e}  the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

HOLDING, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Holding, Subsidiary, Joint Venture or Associates Companies.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review,

PARTICULARS OF EMPLOYEES

There was no employee in the Company whose particulars are required to be given under Rule
5 (2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as
amended time to Hime,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNING AND OUTGO

Conservation of Energy

The Company has not taken any step to conserve energy during the financial year ending as on
31.03.2023,

Technalogy Absorption
The Company has no activities relating lo technology absorption during the financial year
ending as on 31.03.2023. For Avienca Biomedicals Pvt. Lid.
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Fareign Exchanpge Bamings and Ol
g . 2071-2022
Earndngs in foreign currency NIL SrE
Expenses in fareign currency 5,65,720.25 82,67,865

STATEMENT CONCEUNWING DEVELOPMENT AND IMPLEMENTATION OF RISK

MANAGEMENT IOLICY OF THE COMPANY
The Company docs not have any Risk Management Policy as the elements of risk threatening
the Company’s existence is very minimal,

LETAILS OF MOLICY DEVELOFED AND IMPLEMENTED DY THE COMPANY ON ITS
_cnnmn.ws SOCIAL RESPONSIBILITY INITIATIVES

I'Ih.u Company has not developed and implemented any Corporate Social Responsibilivy
nubtatives ns the said provisions are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 213

Thvere were no Joans, guarantess or investments made by the Company under Section 186 of the
GEH;LHHE”H Act, 2013 d“ﬁ“ﬂ e yoar under reviow and hence the said provision is not
app '

g:EESJLﬂRE OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED

All related party transaction that was entered into during the financial year were on an arm's
lenpth hasis and were in the ordinary course of business. Thore were no materially significant
related party transaction made by the Company Which may have a polential conflict with the
intesest of the Company at large, all related party transaclion were placed before the
Board/members for appraval, wherever required. The details of all transsetions entered with
related party are disclosed in AQC 2 has been annexed as Annexure-1.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178{1) relating to constitution of Momination and Remumeration
Commitiee are not applicable to the Company and hence the Company has not devised any
prticy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive atiribules, indepessdence of Dircctors and other related matters as
prwided under Section 178({3) of the Companies Act, 2013,

ANNUAL RETURN

Mumbers please note that the Company doesn't has any netive website and therefore, copy of
arz, zal return can't be accessed online, however one enn take a copy of antual return From the
rey ialered office free of cost on nny werking during business hours,

-- RD MEETINGS COND ED DURING THE YEAR UND -'Ii{ i
M1 AIGER OF BOA [ Bfll:lm} IIL\#EM
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During the financial yea: 2022-23, the Toard met 16, (Sixtecn) times viz an 04/04/2022.
ml:fm;mzz, 10/06/2022, 23/06/2022, 26/08/ 022, 24/00/2022, 21/11/2022, 07/12/2022,
21/01/2023, 23/01/2023, O /03,2023, 13/03/20 23, 18/03/2003, 23/03/2023, 25/03/2023 and

20,03,/ 20723,

THE DETAILS OF APPLICATION MADE OR ANY PROC EEDING TENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

During the period under review, there were no application made or any proceeding pending,
under the Insolvency and Bankruptey Code, 2016,

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT

THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH

THE REASONS THEREOFE,
As the Company has not done any one-time sottlement of loan during the year under review.

Thercfore, the clause is not application to the Company

ACKENOWLEDGEMENT
Your Directors would like to express their grateful appreciation for assistance and co-operation

received from the Banks, Customers, Government Authoritics, Vendors and Members during
the vear under review.

Your Directors ales wish o place on record their deep sense of appreciation for the committed
services of the executives, staff and workers of the Company.

By order of the Board
For AVIENCE BIOMEDICALS PRIVATE LIMITED

Far Aviance Biomeadicals Pvt. Lid.

DHARAM DEO CH Eﬂif;:/
Chairman cum Directo —_—
Directar

DIN: 02804625

Flat-48, Suryodaya Apartment,
Pocket-8, Soc-17, Dwarka
Dethi- 110078, India

Place: New Delhi
Date: (1.09.23023
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E-mail: aviencebiomedicals@gmailcom | Phone : 01146074944, 8588828781 |

Complate Heathcora Soltion

viensis Avience Biomedicals Pvt. Ltd.

H.0. : C-11, 1st Floor, C Block, Community Centre, Janakpuri, New Delhi -110058
Unit Add.: G-1, Sector - 11, Noida, Distt. Gautam Budh Nagar, Uttar Pradesh - 201301
Website : www.avienbio.com [ CIN NO:- U74999DL2019PTC359158

FORM NO. AOC-2
[Pursuant to clause (1t) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule
8(2) of the Companies (Accounts) Rutles, 2014]

Annexure-1

Form for disclosure of particulars of contracts / arrangements entered into by the
Company with the related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms-length transactions under third proviso

thereto.

1.

Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered in to during the
year ended March 31, 2023, which were not at arm's length basis.

Details of material contracts or arrangements or transactions at arm’s length basis:
Following transactions were entered in to during the year ended 31%t March 2023,

which were at Arm’s length.

Salient features of Amotint (In
Sl # Name of related party and contract/arrangements/ R ¢
nature of relationship transactions, including value if pees) v
any of taxes
Mrs. Deepa Choudhary, Legal and Professional Expenses
1 wife of Mr. Dharam Deo Board Approval: 04/04 /2022 12,00,000
Choudhary Director Members Approval: 08/04/2022
Dr Meditech Surgical And
Diagnostics (India) Private Sale of Material
2 Limited Board Approval: 04/04/2022 5,81,91,650
Company in which Director | Members Approval: 08/04/2022
of the Company is Director
Dr Meditech Surgical And
Diagnostics (India) Private R & D Consumable
3 Limited Board Approval: 04/04/2022 46,970
Company in which Director | Members Approval: 08/04/2022
of the Company is Director
Dr Meditech Surgical And Purchase,
4 | Diagnostics (India) Private Board Approval: 04/04 /2022 1,32,11,630
Limited Members Approval: 08/04/2022

Reqd. Off. : Flat No. B-411, 4" Floor, Block-B, Plot No-4, The Patel CGHS Ld, Sec-4, Dwarka, New Delni-110075
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Company in

of the Company is Director

which Director

Company in

Dr Meditech Surgical And
Diagnostic§ (India) Private Raw Material Purchase,
5 Limited Board Approval: 04/04 /2022 2,04,240

which Director | Members Approval: 08/04/2022
of the Company is Director

Diagnostics

Company in

Dr Meditech Surgical And
(India) Private Assets Purchase,

Board Approval: 04/04/2022 20,20,000
which Director | Members Approval: 08/04/2022

of the Company is Director

6 Limited

| By order of the Board
FEigaWENdE ioMdEIEaN

BRIGALS PRIVATE LIMITED

Director = - '

DHARAM DEO CHOUDHARY
Chairman cum Director :

DIN: 02804625

Flat-48, Suryodaya Apartment,
Pocket-8, Sec-17, Dwarka

Delhi- 110078, India

Place: New Delhi
Date: 01.09.2023
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HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Avience Biomedicals Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Avience Biomedicals Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss and the Statement of Cash Flows for the year then ended, and notes to the financial
statements including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Management Discussion &
Analysis, but does not include the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Haribhakti B

from firm Haribhaktr & To. FRN: 103523W)

3rd Floor, 52-B Okhla Industrial Area, Phase lll, New Delhi - 110 020, India. Tel:+91 11 4711 9999 Fax:+91 11 4711 9998
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.

Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed
under section 133 of the Act, read with relevant rules issued thereunder. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal financial control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

r




HARIBHAKTI & CO. LLP

Chartered Accountants

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we report in “Annexure 1", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt by

this report are in agreement with the books of account;

. In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued thereunder;

. On the basis of the written representations received from the directors as on March 31, 2023,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of section 164(2) of the Act;

We do not report on the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls in terms of section
143(3)(i) of the Act, since in our opinion and according to the information and explanations
given to us, the said reporting is not applicable to the Company.



HARIBHAKTI & CO. LLP

Chartered Accountants

g. With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(ii) The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

(v) The Company has not declared nor paid any dividend during the year. Hence, reporting the
compliance with section 123 of the Act is not applicable.
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(vi) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. April 1, 2023, reporting under this clause is not applicable.

For Haribhakti & Co. LLP
Chartered Accountants

ICAl Firm Registration No.103523W / W100048

B

Kunj B. Agrawal

Partner
Membership No.:095829
UDIN: 23095829BGXKSE7501

Place: New Delhi
Date: July 04, 2023

Continuatior
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section in the Independent Auditor’s Report of even date to the members of Avience Biomedicals
Private Limited (“the Company”) on the financial statements for the year ended March 31, 2023]

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of account
and other records examined by us in the normal course of audit, we report that:

(i)

(i)

(111)

(iv)

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment

(B) The Company does not have any Intangible Assets and accordingly, reporting under
clause (i)(a)(B) of paragraph 3 of the Order is not applicable.

(b) According to the information and explanation given to us and based on our examination

of the records of the Company in the course of audit and to the best of our knowledge
and belief, all the Property, Plant and Equipment’s of the Company have been physically
verified by the management at reasonable intervals except for the assets held with third
parties; and no material discrepancies have been noticed on such verification. In our
opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not have any immovable property. Accordingly, reporting under clause

(i)(c) of paragraph 3 of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

Accordingly, reporting under clause (i)(d) of paragraph 3 of the Order is not applicable.

(e) No proceedings have been initiated during the year or are pending against the Company

as at March 31, 2023 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable

intervals during the year. No discrepancies of 10% or more in aggregate for each class of
inventory were noticed on physical verification carried out during the year.

(b) The sanctioned working capital limits of the Company is not in excess of five crore rupees

during the year, in aggregate from banks and/or financial institutions, on the basis of
security of current assets. Therefore, reporting under clause (ii)(b) of paragraph 3 of the
Order is not applicable.

During the year, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
reporting under clause (iii) of paragraph 3 of the Order is not applicable.

There are no loans, investments, guarantees and securities, where provisions of sections
185 and 186 of the Act are required to be complied with. Accordingly, reporting under
clause (iv) of paragraph 3 of the Order is not applicable-

SHeet
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(v)

(Vi)

(vii)

(a)

(b)

(viii)

(ix)

The Company has not accepted any deposits or amounts which are deemed to be
deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

The Central Government has not prescribed the maintenance of cost records for any of
the products of the Company under sub-section (1) of section 148 of the Act and the rules
framed there under. Accordingly reporting under clause (vi) of paragraph 3 of the Order
is not applicable.

The Company is generally regular in depositing with the appropriate authorities,
undisputed statutory dues including Goods and Services tax (GST), provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other material statutory dues applicable to it,
though there has been a slight delay in a few cases of ESI.

No undisputed amounts payable in respect of GST, provident fund, employees’ state
insurance, income tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other material statutory dues applicable to it, were outstanding,
at the year end, for a period of more than six months from the date they became
payable.

There are no dues with respect to GST, provident fund, employees’ state insurance,
income tax, sales-tax, service tax, duty of customs, duty of excise, value added tax and
cess which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transactions, previously unrecorded
as income in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender, during the year.

(b)

(c)

(d)

(e)

(f)

(x)

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

The Company has prima facie utilized the money obtained by way of term loans duri ng
the year for the purposes for which they were obtained.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture, as defined under
the Act and accordingly, reporting under clause (ix)(e) of paragraph 3 of the Order is not
applicable.

The Company does not have any subsidiary, associate or joint venture, as defined under
the Act and accordingly, reporting under clause (ix)(f) of paragraph 3 of the Order is not
applicable.

(a) The Company has not raised money by way of initial public issue offer / further public

offer (including debt instruments) during the year. Therefore, reporting under clause
(x)(a) of paragraph 3 of the Order is not applicable.
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(b)

(xi)

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Therefore, reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried

(b)

(<)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud by the Company nor any fraud on the Company has been noticed or
reported during the year, nor have we been informed of any such instance by the
management.

No report under section 143(12) of the Act has been filed with the Central Government
by the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, during the year or upto the date of this report.

There are no whistle blower complaints received by the Company during the year and
upto the date of this report.

In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause
(xii) of paragraph 3 of the Order is not applicable.

All transactions entered into by the Company with the related parties are in compliance
with section 188 of the Act, where applicable, and the details have been disclosed in the
financial statements as required by the applicable accounting standards. Since the
Company is a private limited company, the provisions of section 177 of the Act are not
applicable.

In our opinion, the Company is not required to have an internal audit system as per the
provisions of the Act. Hence, reporting under clause (xiv)(a) and (b) of paragraph 3 of
the Order is not applicable.

The Company has not entered into any non-cash transactions with its directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are
not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934. Therefore, reporting under clause (xvi)(a) and (b) of paragraph 3 of the
Order are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in Core Investment

(xvii)

(xviii)

(xix)

Companies (Reserve Bank) Directions, 2016 (“Directions”) by the Reserve Bank of India.
Accordingly, reporting under clause (xvi)(c) and (d) of paragraph 3 of the Order are not
applicable.

The Company has not incurred cash losses in the current and the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly,
reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which cause us to believe that any material uncertainty exists as on the
date of this audit report and that the Company is not capable of meeting its liabilities
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existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) The provisions of section 135 of the Act are not applicable to the Company. Hence,
reporting under clause (xx) of paragraph 3 of the Order is not applicable.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 103523W / W100048

Kunj B. Agrawal

Partner

Membership No.: 095829
UDIN: 23095829BGXKSE7501

Place: New Delhi
Date: July 04, 2023



Avience Biomedicals Private Limited
Balance Sheet as at March 31,2023
CIN- U74999DL2019PTC359158
(All amounts in Rs. Thousands, unless otherwise stated)

As at As at
Partioiar Hpka March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 32,845.00 20,345.00
Reserves and surplus 4 7,832.12 7,575.05
40,677.12 27,920.05
Non-current liabilities
Long-term Borrowings 5 1,492.45 1,700.00
Deferred tax liabilities (Net) 6 542.12 108.96
Other Long term liabilities 7 - 41.08
Long term provisions 8 96.74 120.56
2,131.31 2,070.60
Current liabilities
Short term borrowings 9 25,077.38 23,184.65
Trade payables 10
(2) total outstanding dues of micro enterprises and small enterprises; and 1,728.54 174.22
(b) total outstanding dues of creditors other than micro enterprises 10,988.17 2,016.54
and small enterprises
Other current liabilities 1 18,786.67 4,642,97
Short term provisions 12 758.17 823.69
57,338.93 30,942.07
TOTAL 100,147.36 60,932.72
ASSETS
Hon-current assets
Property, plant and equipment and Intangible Assets
-Property, plant and equipment 13 25,180.11 11,634.91
Long-term loans and advances 14 4,682.77 3,434.84
Other Non-current assets 15 1,472.37 250,00
31,335.25 15,319.75
Current assets
Inventories 16 35,435.43 14,686.45
Trade receivables 17 18,072.22 25,297.47
Cash and bank balances 18 2,447.69 248.89
Short-term loans and advances 19 12,786.55 5,380.16
Other current assets 20 70.22 -
68,812.11 45,612.97
TOTAL 100,147.26 60,932.72
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements.
As per our report of even date.
For Haribhakti & Ca. LLP For and on behalf of Board of Directors of
Chartered Accountants Avience Biomedicals Private Limited
ICAl Firm Registration No.:103523W/W100048
‘6 = v h )
-_——
Kunj B. Agrawal Dharaky Deo Choudhary Ram Nagina v
Partner Director Director
Membership No: 095829 DIN: 02804625 DIN: 02804667
Place: New Delhi Place: New Delhi
Datc:Ju'Jj Y, 203

Date : S*\AL\- ’ana \




Avience Biomedicals Private Limited
Statement of Profit and Loss for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
(All amounts in Rs. Thousands, unless otherwise stated)

Particulars Notes Year ended Year ended

March 31, 2023

March 31, 2022

Income
Revenue from operations 21 109,206.05 101,475.00
Other Income 22 130.24 19.36
Total Income 109,336.29 101,494.36
Expenses
Cost of materials consumed 23 10,103.97 23,361.68
Purchases of Stock-in-Trade 24 88,202.61 60,411.84
Changes in inventories of finished goods, work-in-progress and 25 {20,506.94) (8,693.68)
Stock-in-trade
Employee benefits expenses 26 6,882.29 4,909.11
Finance Cost 27 2,698.84 1,612.77
Depreciation expenses 28 2,088.82 966.09
Other expenses 29 10,274.17 9,305.35
Total expenses 99,743.76 91,873.16
Profit before tax 9,592,53 9,621,20
Tax expense
- Current tax 2,187.78 2,341.51
- Deferred tax 333.16 153.98
-Earlier year tax adjustment (685.48) -
1,835.46 2,495.49
Profit for the year 7,757.07 7,125.71
Earning per equity share
Nominal Value of Rs.10 each (Previous year Rs.10 each)
- Basic (Rs.) 35 .77 6.86
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements.

As per our report of even date.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.:103523W/W100048

Kunj B. Agrawal
Partner
Membership No: 095829

Place: New Delhi

For and on behalf of Board of Directors of
Avience Biomedicals Private Limited

%‘
-
-

Dhara o Choudhary Ram Nagin ou
Director Director
DIN: 02804625 DIN: 02804667

Place: New Delhi

Date: é L! : 9_'25



Avience Biomedicals Private Limited
Cash Flow Statement for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
(All amounts in Rs. Thousands, unless otherwise stated)

Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Cash flows from operating activities
Net Profit before tax 9,592.53 9,621.20
Adjustments for:
Depreciation expense 2,088.82 966.09
Provision for Gratuity 54.69 99.06
Interest expense 2,366.07 1,468.87
Interest Income (72.07) .
Provision for doubtful debts 112.80 -
Provision for Compensated Absences 71.89 33.39
Operating profit before working capital changes 14,314.73 12,188.61
Adjustments for changes in working capital:
(Increase)/Decrease in inventories (20,748.96) (11,916.87)
(Increase)/Decrease in Lrade receivables 7,012.45 {20,398.98)
(Increase)/Decrease in short term loans and advances (7,406.39) (2,852.61)
Increase/(Decrease) in trade payables 10,425.95 632.60
Increase/(Decrease) in current liabilities 14,134.41 4,258.25
{Increase)/Decrease in Other non-current assets (100.00) -
Increase/(Decrease) in long term liabilities (41.08) 11.44
Cash generated from/(use in) operations 17,591.11 (18,063.00)
Tax payment (net of refunds) (1,718.24) (1,562.49)
Net cash generated from/(used in) operating activities (A) 15,872.87 (19,625,49)
Cash flows from investing activities
Purchase of Property, plant and equipment including capital advances (16,881.95) (8,687.33)
Investment in Fixed deposits (2,481.88) (176.77)
Interest received 1.85 -
Net cash used in investing activities (B) (19,361.98) (8,864.10)
Cash flows from financing activities
Net proceeds from short term borrowings 1,685.18 17,383.41
Proceeds from long term borrowings - 1,700.00
Interest expense (2,356.78) (1,468.87)
Proceeds from issue of equity shares 5,000.00 10,245.00
Net cash generated from financing activities (C) 4,328.40 27,859.53
Net decrease in cash and cash equivalents (A+B+C) 839.29 (630.05)
Cash and cash equivalents as at the beginning of the year 72,12 702.17
Cash and cash equivalents as at the end of the year 911.41 72.12
Notes:
1.Components of cash and cash equivalents (Note 18)
As at March 31, 2023 As at March 31, 2022
Cash on hand 289.68 72.12
Balance with banks in current account 621.73 -
911.41 71,11

2. The above cash flow statement has been prepared under the ‘Indirect Method' set out in Accounting Standard - 3 " Cash Flow Statement”™
3. Notes to the financials statements are integral part of the cash flow statement,

For Haribhakti & Co. LLP For and on behalf of Board of Directors of
Chartered Accountants Avience Biomedicals Private Limited
ICAI Firm Registration No.:103523W/W 100048

T-— = ="

Kunj B Agrawa Dhagam Deo Choudhary Ram Nagina
Partner Director Director
Membership No: 095829 DiM: 02804625 DIN: 02804667

Place: New Delhi

Date : 3\.\\6 \*’BC}K

Place: New Delhi

P :,chd (.26-23
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Avience Biomedicals Private Limited
Notes to the Financlal Statements for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
{All amounts in Rs. Thousands, unless otherwise stated)

BACKGROUND

Avience Biomedicals Private Limited (the "Company”} is a Delhi based company ventured into the products and solutiens in molecular segment of diagnostics and
testing. The Company was incarporated on December 23, 2019 under the Companies Act, 2013 as a private limited company. The Company deals in various aspects
of Molecular biotechnology, markers, genomics and IVD industry. The Company aims at creating solutions that are on cutting edge with the latest advancements in
the globe, having wide applications and that provide cost-effective solutions for the rural and the naedy.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis for preparation of Financial Statements

These Financial Statements have been prepared to comply in all material respects with the Accounting Standards notified under section 133 of the Companies Act
2013 (“the Act’) read with Rule 3 of the Companies (Accounting Standards) Rules, 2021. These financial statements have been prepared in accordance with the
generally accepted accounting principles in India (Indian GAAP) under the historical cost convention on an accrual basis.

The Company is a Small and Medium Sized Company (‘SMC’) as defined in the General Instructions in respect of Accounting Standards notified under the Act,
Acc gly, the C y has ¢ lied with the Accounting Standards as applicable to a SMC.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in the Schedule Il to
the Act. The Company has ascertained its operating cycle as 12 months far the purpose of current/non-current classification of assets and liabilities.

Use of estimates

The preparation of financial st in o ty with G lly Accepted Accounting Principles in India (Indian GAAP) reguires the management to make
estimates and assumptions that afiect the reported amounts of assets, liabilities and contingent liabilities at the reported date and the reported amounts of
revenues and expenses during the reporting period. Although, these estimates are based on the 's best | ledge of current events and actions, actual
results could differ. Any revisien in accounting estimate is recognized prospectively in the period in which actual results are known.

Revenue recognition

Revenue is recognized to the extent that it is probabla that the economic benefits will flow to the Company and revenue can be reliably measured.

Revenue from sales of products is recognized when significant risks and rewards of ownership of goods are transferred to the customer as per the terms of the
contract and are recognised, net of trade discounts, rebates, excise duties and taxes on sale, as applicable.

Property, Plant and Equipment
Property, plant and equipment (PPEor ‘Assets’) are stated at cost of acquisition net of recoverable taxes (wherever applicable), less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any cost directly attributable to bringing the assets to its working condition for its intended use.

Subsequent expenditure related to an item of asset is added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing assets, including day to day repair and maintenance and cost of replacing parts are charged to the
Statement of Profit and Loss for the year during which such expenses are incurred.

Assets retired from active use and held for disposal are stated at lower of book value and net realizable value as estimated by the Company and are shown
separately in the financial statements under other current assets. Loss determined, if any, fs recognized i diately in the § of Profit and Loss, whereas
2ain or loss on sale of such assets is recoenized onlv upon completion of sale thereof,

Depreciation .

Depreciation on PPE has been calculated on pro-rata basis on straight-line method over the estimated useful lives of the assets as specified under schedule Il to the
Act except certain items of plant and equipment and electrical fittings which have been depreciated over the period of 10 years and 5 years respectively based on
technical evaluation carried out by the management.

The useful life determined on the basis of management estimation is lower than the useful life prescribed in Part 'C' of Schedule Il of the Act, as detailed below:

Useful life (In years) on the basis of Useful lite (In years) as per
Particuiars Mal Estimate Schedule Il
Plant and i 10 15
Electrical fittings 5 10

Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the date the assets are ready for intended use. Depreciation on
sale/discard of property, plant and equipment is provided for up to the date of sale, deduction or discard of property, plant and equipment,as the case may be,

Residual value @ 5% has been considered the purpase of calculating depreciation on property, plant and equipment.

Impairment

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the grester of the asset’s net selling price
and value in use. In assessing value in use, the estimated future cash flows are discounted to their present valuz at the weighted average cost of capital.

After impairment, depreciation fs provided on the revised carrying amount of the asset over its remaining useful life.
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Avience Biomedicals Private Limited
Notes to the Financial Statements for the year'ended March 31, 2023
CIN- U74999DL2019PTC359158
{(All amounts in Rs. Thousands, unless otherwise stated)

Leases (as a Lessee)

Operating lease:

Lease arrangements, where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognized as an operating lease. Lease
payments under operating lease are recognized as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Employee Benefits

Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits and recognized in the year in
which employee renders the related service.

Defined Contribution Plan

Employee State Insurance Corporation

In accordance with the provisions of the Employees’ State Insurance Act, 1948, eligible employees of the company are entitled to receive benefits to ESI, a defined
contribution plan {n which both the company and the employee contribute monthly at a determined rate. The Company's contribution to ES| is charged to the
Statement of Profit and Loss as and when incurred. The company has no further obligations under these plans beyond its monthly contribution.

Defined Benefit Plan: Gratuity

A defined benfits plan is a post-employment benefit plan other than a defined contribution plan. Benefits under Gratuity is defined benefit plan. Vesting occurs
upon completion of fiva years of service. The Company's obligation in respect of gratuity is calculated on actual basis equivalent to 15 days last drawn basic salary
for each completed year of service as on Balance sheet date.

Other long term benefits: Compensated Absences
Benefits under the Company's leave encashment constitute other long-term employee benefits, the liability of which is not determined on the basis of last drawn
salary for unused, unexpired accumulated leaves as on Balance sheet date.

Inventory

Inventories are valued at lower of cost and net realisable value. Cost is determined using the first-in, first-out (FIFO) method. The cost of finished goods and work-
in-progress comprises design costs, raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling
price in'the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Taxes on income
Tax expense for the year comprises current tax anad deferred tax.

) Current tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the prevailing Income Tax laws.

ii} Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the year. The deferred tax charge or
credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the balance
sheel date. Deferred tax astets are recognized only to the extent there is reasonable certainty that the assets can be realized in future, However, where there is
unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only if there is a virtual certainty supported by convincing evidence of
realization of such assets. Deferred tax assets are reviewed at each Balance Sheet date and are written-down or written-up to reflect the amount that 1s reasonably
{ virtually certain (as the case may be) to be realized.

Provisions, contingent liabilities and contingent asseis

Provision

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an cutflow of resources embodying econoinic
benefits will be required to settle the obligation and a relfable estimate can be made of the amount of the obligation. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the reporling date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent Liabilities

Contingent liabilities are disclozed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the cccurrence or
non-eccurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises from past events where it is
either not probable that an oulflow of resources will be required to settle or a reliable estimate of the amount cannot be made,

Contingent Assets

The Company does not recognize assets which are of contingent nature until there is virtual certainty of realisability of such assets. However, subsequently, if it
becomes virtual certain that an inflew of economic benefits wil! arise, asset and related income is recognized in the financial statements of period in which the
change occurs.




Avience Biomedicals Private Limited
Notes to the Financial Statements for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
{All amounts in Rs. Thousands, unless otherwise stated)

(I} Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, balances with bank and demand deposits with original maturity upto 3 months,

{m) Earnings per share- Basic
Basic earnings per share is calculated by dividing the net profit or loss for the year attri ble to equity shareholders by the weighted average number of equity
shares outstanding during the year. The weighted average numbers of equity shares outstanding during the year are adjusted for events such as bonus issue, share
split or consolidation of shares.

(n) Foreign Currency Transactions
Foreign Currency transactions are recorded, by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign
currency, at the date of transaction. Monetary items denominated in foreign currencies at the period end are translated at the exchange rates prevailing on the
date of Balance Sheet. Non y iteins d d in foreign currency are carried at the values that were determined on the date of transaction.

Exchange differences either on settlement or on translation of transactions are recognised in the Statement of Profit and Loss.

----- The space has been intentionally left blank -----




Avience Biomedicals Private Limited
Notes to the Financlal Statements for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
(All amounts in Rs. Thousands, unless otherwise statid)

Share capital

As at March “I 2023 As at March 31, 2022

Number of shares Amaunt Number of shares Amount

Authorised share capital

5,000,000 50,000.00 3,000,000 30,000.00
Issued, subscribed & paid up 1,284,500 12,845.00 1,034,500 20,345.00
equity share capital
Equity shares of Rs. 10 each 3,284,500 32,845.00 1,034,500 20,345.00

Reconciliation of equity shares outstanding at the beginning and at the end of the year

As at March 31, 2023 As at March 31, 2022
Equity Shares Number of shares Amount Number of shares Amount
At the beginning of the year 2,034,500 20,345.00 1,010,000 10,100.00
Shares Issued during the year 500,000 5,000.00 1,024,500 10,245.00
Bonus shares issued during the year[Refer note 3(f)] 750,000 7,500.00 = »
Outstanding at the end of the year 3,284,500 32,845.00 2,034,500 20,345.00

Rights, preferences and restrictions attached to equity shares
The Company has only one class of shares i.e. Equity Shares having a par value of Rs.10 per share.

Voting
Each holder of equity shares is entitlad to one vote per share held.

Dividends
The dividend proposed by the Board of Directors is subject to approval of the shareholders in ensuing Annual General Meeting except in the case where interim
dividend is distributed.

Liguidation
In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the Company, after distribution of
all preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.

The Company does not have any holding company.

Details of shareholders holding more than 5% shares in the Company

As at March 31, 2023 As at March 31, 2022
Name of the shareholders Number of shares % of holding Humber of shares % of holding
Ms. Deepa Choudhary 438,400 13.35% 432,100 21.24%
Mr. Dharam Deo Choudhary 1,707,940 52.00% 626,900 30.81%
Mr. Janardan Pal 421,359 12.83% 261,000 12.83%
Mr. Ram Nagina Choudhary 716,801 11.82% 714,500 35.12%
3,284,500 100.00% 2,034,500 100.00%

Details of shareholding of Promoters
Shares held by p at the year ended 31 March 2023
Promoter Name As at March 31, 2023

No. of Shares % of Total Equity| % change during the

share year

Ms. Deepa Choudhary 438,400 13.35% 1.46%
Mr. Dharam Deo Choudhary 1,707,940 52.00% 172.44%
Mr. Janardan Pal 421,359 11.83% 61.44%
Mr. Ram Nagina Choudhary 716,801 21.81% 0.32%
Shares held by promoters at the year ended 31 March 2022
Promoter Name As at March 31, 2022

No. of Shares % of Total Equity| % change during the

share

Ms. Deepa Ct Y 432,100 21.24%
Mr. Dharam Deo Choudhary 626,900 30.81%
Mr. J; dan Pal 261,000 12.83%
|Mr. Ram Nagina Cheudhary : 714,500 35.12%
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f.  Aggregate number of equity shares allotted as fully paid up by way of bonus shares since inception of the Company, on December 23, 2019;

As at As at
March 31, 2023 March 31, 2022
Equity shares allotted as fully paid-up bonus shares out of reserves and surplus 730,000 .

8 No class of shares have been allotted as fully paid up pursuant to contract(s) without payment being received in cash, bought back since inception of the
Company, on December 23, 2019,

h.  There were no securities convertible into equity/preference shares Issued/outstanding at the year end (Previous year:Nil)
I Calls unpaid including aggregrate value of calls unpaid by Directors and Officers: Nil {Previous year:Nil)
J. Forfeited shares:Nil (Previous year:Nil)

4 Reserves and surplus
As at As at
March 31, 2023 March 31, 2022

Balance in the Statement of Profit and Loss

Balance as at the beginning of the year 7.575.05 449.34
Add: Profit as per Statement of Prafit and Loss 7.757.07 7925.7
Less: Utilised for issue of Bonus shares 7,500.00 -
Balance as at the end of the year 7,832.12 7,575.05
5 Long Term Borrowings
As at As at
March 31, 2023 March 31, 2022
Secured
Term Loans
-from Bank 1,700.00 1,700.00
Less: Current Maturities of long term borrowings 207.55 -
1,492.45 1,700.00

a) Terms of secured term loan from bank

During the previous year, the Company had taken loan from Canara bank which was repayable through 36 Monthly Installments starting from December 02, 2023,
The loan carried interest @ 7.50% per annum, The company was liable to pay only interest till December 02, 2023,

During current year, the Company has transferred the loan fom Canara bank to Bank of India.The loan is repayable through 36 Monthly Instaliments starting from
November 23, 2023. This loan carries interest @ 9.25% per annum, Till H ber 23, 2023, the Company is liable to pay only the Interest amount.

b) Nature of Security

The Term loan has been taken under Guaranteed Emergency Credit Line (GECL) which is secured against hypothcation of Plant and machinery, equitable Mortgage
(EQM) of properties and lien on Term Deposit Receipts (TDR)

) Also, refer notes 41, 45, 46 and 48
& Deferred tax liability

The tax effect of significant timing differences as at March 31, 2013 that reverse in one or more subsequent years gave rise to the following net deferred tax
liability as at March 31, 2023, are as under:

As at Charge/(reversal) As at
March 31, 2022 for the year March 31, 2023
Deferred tax assets arising on account of:
- expenditure allowable on payment basis 34.48 (2.62) 31.86
Total deferred tax asset (A} 34.48 (2.62) 31.86
Deferred tax lability arising on account of,
- difference in written down value of property, plant and equipment as per Tax and the 243.44 330.54 573,98
books of account
Total deferred tax liabilities (8) 243.44 330.54 573,98
Net deferred tax liabilities 208.96 333.16 542.12
7  Other Long term labilitles
As at As at
March 31, 2023 March 31, 2022
Lease equalisation reserve - 41.08
- 41.08
& Long Term Provisions
As at As at
March 31, 2023 March 31, 2022
Provision for Employee Benefits
Provision for Gratuity (Refer note no 33) . 87.17
Provision for Compensated Abences 96.74 3139

96.74 120,56
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(Al in Rs. Th ds, unless oth stated)
% Short Term Borrowings
As at As at
March 31, 2023 March 31, 2022
Secured
Current maturities of long term borrowings (Refer note 5) 207.55 -
Repayable on demand
-Cash credit from banks (Refer footnote i) 24,869.83 22,165.95
ed, ble an d i
-from related party (Refer Footnote ii) 718.70
-from others (Refer Footnote iif) - 200.00
25,077.38 23,184.65

Footnotes
i} Terms of secured cash credit from bank
Cash Credit from bank is repayable on demand and carries interest rate of 1 vear Repo Based Lending Rate(RBLR)+0.70% i.e. 9.45% (current RBLR being 8,75%),

Nature of Security

Primary Security

A. Working Capital Limit Hature of charge

Hy ation of stocks, book debts and Plant & machinery Ist charge - hypothecation
B. C

Equitable Mortgage{EQM) of residential property being FLAT No. B 411, 4th Floar, The Patel Cooperative Group EQM (First Charge)
Housing Society Limited knows as Umiya Sadan, Plot No 4, Dwarka, Delhi- 110075 in the name of Mr. Ram Magina
Choudhary(Directer) and Mrs, Geeta Choudhary(Relative of Director)

The loan is also secured by the personal guarantee of the following directors and their relatives:-
1 Mr, Dharam Deo Choudhary, Director
1 Mr. Janardan Pal, Director
3 Mr. Ram Wagina Choudhary, Director
4 Mrs. Geeta Choudhary, Relstive of a Director
5 Mrs. Deepa Chouahary, relative of a Director

ii) Terms of unsecured loan from related party
Loan from related party includes loan from a director of the Company which is repayable on demand and carries nil interest rate, The loan has been fully repaid
during the year.

iili) Terms of unsecured loan from others
Loan from other includes loan from third party which is repayable on demand and carries interest rate of 15% p.a. The loan has been fully repaid during the year.

iv) Also, refer notes 41, 45, 46 and 48,

10 Trade payables

As at As at
March 31, 2023 March 31, 2022
Trade payables
(a) total outstanding dues of micro enterprises and small enterprises (Refer Note No, 31 1,728.54 27422
(b} total outstanding dues of creditors other than micro enterprises and small enterprises 10,988.17 2,016.54
12,716.71 2,290.76
Trade Fayables ageing Schedule
As at March 31, 2023
Particulars Unbilled Outstanaing for following periods from due date of payment Total
Less than 1 year 1-2 years 2-1 years More than 3 years
(i) MSME 200.00 1,397.78 130.76 - - 1,728.54
{ii) Others = 10.957.54 3.63 27.00 - 10,988.17
(i) Diﬂ)llted Dues - MSME ¥ - % * -
(iv) Disputed Dues - Others - = £ - =
Total 200.00 12,355.32 134.39 27.00 - 12,716.71
As at March 31, 2022
Particulars Unbilled Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-1 years More than 3 years
1) MSME 150.00 124.22 . . : 274,21
| (ii) Others - 1,989.54 27.00 . - 2,016.54
(iff) Disputed Dues - MSME - . - - -
iv) Disputed Dues - Others = = - =
Hnul = 159.00 2,113.76 27.00 - - 2,290.76
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(All amounts in Rs. Thousands, unless otherwise stated)

Other current liabilities

Employees dues payable
Interest accrued but not due on borrowings
Advance from customers
-from Related Party (Refer Note 34)
-from Others
Lease Equilisation Reserve
Statutory dues payable
Interest on payables to Micro and Small Enterprises (refer note 30)

Short Term Provisions

Provision for Income Tax (Net of Advance tax of Rs. 1700.70 (Previous year Rs. 1534.26})
Provision for Employee Benefits

Provision for Gratuity (Refer note no 33)

Provisien for Compensated Absences

----- The space has been intentionally left blank -----

As at As at

March 31, 2023 March 31, 2022
646.35 3%8.20

226.29 217.00
15,199.31 3,766.23

2,518.63

41.08 33.68
145.66 218.51
9.35 9.35
18,786.67 4,642.97

As at As at

March 31, 2023 March 31, 2022
591.32 B807.24
153.75 11.89
13.10 4.56

758.17 823.69
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Avience Biomedicals Private Limited
Notes to the Financial Statements for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
(ALl amounts in Rs, Thousands, unless otherwise stated)

14 Long term loans and advances

As at As at
March 31, 2023 March 31, 2022
Unsecured, considered good, unless otherwise stated
Capital advance* 4,682.77 3,434.84
4,682,77 3,434,84

*The company has been alloted an Industrial Land under Udyog Bandu Nivesh Mitra at Greater Moida for a lease period of 90 years as per allotment
letter dated 16th October, Z020. Out of total value of land, Rs. 4,681.77 (including interest of Rs. 796.47) has been paid by the company and balance
amount is payable in 6 Half Yearly Instalments of Rs. 469.00 (plus interest) each LIl October 15, 2025. The possession of the land is not yet received,

15 Other Non-Current Assets

As at As at
March 31, 2023 March 31, 2022
Considered Good
Security Deposit 350,00 250.00
Fixed depasits with banks with more than 12 months maturity* 1,122,37 .
1,472.37 250.00
* Fixed deposit includes Rs 1,000 thousands hypothicated against loan and Rs 122.37 thousands as held under lien.
16 Inventories (Valued at cost or net realisable value, whichever is lower)
As at As at
March 31, 2023 March 31, 2022
a. Raw Materials and packing material 4,406.78 4,164.74
b. Work-in-progress 29.68 B44.61
¢, Finished goods 3,727.01 1,025.02
d. Stock-in-trade 27,271.9%6 8,652.08
35,435.43 14.686.4_5
17 Trade receivables
As at As at
March 31, 2023 March 31, 2022
Unsecured
Trade receivables considered good 18,072.22 25,297.47
Trade receivables considered doubtful 212.80 -
Less: Provision for doubtful receivables (212.80) *
18,072.21 25,297.47
Trade Receivables Ageing Schedule
As at March 31, 2023
Particulars Qutstanding for periods from due date of pay
Less than & & months- 1-2 years 2-3 years More than 3 years Total
months 1 year
(i) Undisputed Trade Receivables 15,194.01 2,E78.19 - - - 18,072.22
considered good
{ii) Undisputed Trade Receivables . - 212,80 - - 212.80
3 doubtful
{iii) Disputed Trade Receivables
« 3 good
{iv) Disputed Trade Receivables - - -
considered doubtful
Total 15,194.03 2,878.19 212,80 - . 18,285.02
Less: Provision for doubtful debts . . (212.80) 5 . {212.80)
Total trade receivables 15,194.03 2,878.19 - - - 18,072.22
As at March 31, 2022
Particulars Qutstanding for following periods from due date of payment
Less than 6 6 months- 1-2 years 2-3 years More than 1 years Total
months 1 year
(f) Undisputed Trade Receivables . 24,578.57 718.90 ] - 15,297.47
considered good
{ii) Undisputed Trade Recrivables E - . -
considered doubtful
(i1} Disputed Trade Receivables
© jered good
(iv) Disputed Trade Receivables
considered dovbtiul
Total . 24,578.57 718.90 . . 25,297.47
Less: Provision for doubtful debts - - - -
Total trade receivables - 24,578.57 718.50 . - 25 297.47
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{All amounts in Rs. Thousands, unless otherwise stated)

18 Cash and bank balances
As at As at
March 31, 2023 March 31, 2022

Cash and cash equivalents

Balances with banks;
-0n current account 621.73 -
Cash on hand 28568 72.12
Other Bank Balances:
Fixed deposits with more than 3 months maturity® 1,536.28 176.77

2,447.69 14!._!2-
*Includes fixed deposit of Rs 66,28 thousands held under lien.

19 Short term loan and advances
As at As at

March 31, 2023 March 31, 2022

Unsecured, considered good;

Advance to suppliers 3,615.18 1,512.00
Advance Lo Employees B2.31 47,51
Balance with government autharities 5,960.42 3,119.65
Other Loan & advances 2,070.38 701.00
Earnest Money Deposits 1,017.27 -
Prepaid Expense 41.01
12,786,55 5,380.16
20 Other current assets Year ended Year ended
March 31, 2023 March 31, 2022
Interest accrued on fixed deposits 70.22 -
70.22 -
21 Revenue from operations Year ended Year ended
March 31, 2023 March 31, 2022
Sale of products (Refer footnote; 109,206.05 101,475.00
109,206.05 101,475.00
Footnote
Details of sale of products:
Manufactured
Viral Transport Sclution 5,083.47 42,650.T1
Others 4,686.56 45.18
9,770.03 42,695.89
Traded
Auto Hematology Analyzer 37,484.55 33,321.88
Oxygen concentrators - 1,812.94
Diluents 24,612.85 -
Biochemistry Analyzer 17,187.44 -
Others 20,151.18 23,644.29
) 99,436.02 ) 58,779.11
Total 109,206.05 101,475.00
21 Other Income Year ended Year endad
March 31, 2023 March 31, 2022
Interest income;
-On bank deposit .07 -
-0n Income tax refund . 0.39
Met gain on foreign currency transaction and translation - 18.97
Miscellaneous income 58.17

130.24 19.36
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(All arounts in Rs, Thousands, unless otherwise stated)
Cost of material consumed Year ended
March 31, 2023

Year ended
March 31, 2022

Raw Materials and packing material
Opening stock 4,164.74 941.55
Add: Purchases 10,346.01 16,584.87
Less: Closing stock 4,406.78 4,164.74
Cost of material consumed 10,103.97 23,361.68
“Raw Materials comprise RTPCR, Tube, VTM,Q.C Lab, VTM Chermnicals. Microblology chemicals, Uncut Sheets, Plastic Cassets
Purchases of Stock-in-trade Year ended Year ended
March 31, 2023 March 31, 2022
Stock-in-trade 88,202.61 60,411.84
88,202.61 60,411,84
*Stock-in-trade include Auto Hematology analyser, Diluents, Bia-Chemistry Analyser and Oxygen Concentrators.
Changes in inventories of finished goods, work-in-progress and Stock-in-trade Year ended Year ended
March 31, 2023 March 31, 2022
Closing stock
Finished goods 1,7271.01 1,025.02
Work-in-progress 29.68 844,61
Stock-in-Trade 27,271.96 8,652.08
Total 31,028.65 10,521.71
Opening stock
Finished goods 1,025.02 1,092.21
Wark-in-progress 844.61 279.42
Stock-in-Trade 8,652.08 456,40
Total 10,521.71 1,828.03
Net (increase) in inventory (20,506.94) (8,693.68)
Employee benefit expenses ‘Year ended Year ended
March 31, 2023 Mareh 31, 2022
Salaries and wages 6,703.80 4,651.41
Contribution to Employees’ State Insurance Fund 35.87 31.97
Gratuity Expense (Note 33) 54.69 99.06
Staff welfare expenses 87.93 126.67
6,882.29 4,909.11
Finance Cost Year ended Year ended
March 31, 2023 March 31, 2022
Interest on:
-Cash credit from banks 2,106.75 1,057.97
-Term loan from banks 154.91 279.67
-Term loan from others . 113.36
-Payables to micro and small enterprises (Refer Mote 31) . 5.37
-Delayed payment of stalulory dues 0.16 12.51
-Delayed payment of income tax 104.25 &
Other Borrowing Costs:
-Loan Processing Charges 331.77 143.89
1,698.84 1,612.77
Depreciation expense Year ended Year ended
March 31, 2023 March 31, 2012
Depreciation of property, plant and equipment (refer note 13) 2,088.82 966.09
2,088.82 966.09
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Other expenses Year ended Year ended
March 31, 2023 March 31, 2022
Repairs to Machinery 17.13 -
Repairs - others 70.17 45.32
Freight & Cartage outward (Net of recovery) 515.30 853.62
Oifice expense 213.26 187.50
Commission - 1,983.00
Power & fuel 364.98 559.67
Rates & taxes 269.51 157.92
Insurance 44.14 47.62
Business promotion 2,659.01 7B.55
Testing & validation expenses 887.55 651.52
Legal and protessional expenses (Refer note 30) 1,709.26 2,212.60
Printing and stationary expenses 546.01 271.63
Rent (Refer Note 32} 2,124,56 1,665.85
Travelling expenses 395.36 189.22
Provision for doubtful debts 212.80 .
Miscellaneous expenses 225.13 401.33
10,274.17 9,305.35
Payments to auditors (excluding G5T) (included in legal and professional expenses)
Year ended Year ended
March 31, 2023 March 31, 2022
For Statutory audit 200.00 150.00
QOut -of- pocket expenses 7.4% -
207.49 150.00
Details of dues to micro and small enterprises as per Micro, Small and Medium Enterprise Develop Act, 2006-
Particular As at As at
March 31, 2023 March 31, 2022
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
each accounting year included in:
- Principal amount due to micro and small enterprises 1,728.54 4.2
- Interest due on above . 9.35
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond appointed day.
The amount of interest due and payable for the periad of delay in making payment {which have been
paid but beyond the appeintment day during the year) but without adding the interest specified under
the MSMED Act, 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting year. 9.35 9.35

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid for the purpose of disaliowance as a deductible
under section 23 of the MSMED Act, 2006.

Note: The information furnished above has been determined to the extent such parties have been identified based on information available with the

Management.

Leases:

During previous year,the Company has taken office premises on lease for a period of 5 years out of which initial 3 years period is non cancellable.
During current year Lhe lease terms has been modified and the revised lease is for a period of 42 months out of which initial 18 months period s non-

cancellable. The lease agreement an lation clause of 5% per year.
Particular Year ended Year ended
March 31, 2023 March 31, 2022
Lease rec ised in the of Profit & Loss 1,824.81 1,252.57
With respect to non-cancellable lease, the future minimum lease payments are as follows:
Year ended Year ended
March 31, 2023 March 31, 2022
Hot later than one year 77175 1,286.25
Later than one year and not later than 5 years -

Later than 5 years

77175
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Defined Benefit Plan- Gratuity

(i) The company has recognised the g in the §

Grauity Expense
Total

(ii) Movement of the provision for gratuity during the year

Qutstanding at the beginning of the year
Grauity Expense for the year

Payment made during the year
Outstanding at the end of the year

Disclosed as under:
-Long Term Provisions (Hote-8)
-Short Term Provisions (Note-12)

of Profit and Loss towards gratuity expense:

Year ended Year ended
March 31, 2023 March 31, 2022
54.69 99.06
54.69 99.06
As at As at
March 31, 2023 March 31, 2022
99.06 -
54.69 99.06
153.75 99.06
- 87.17
153.75 11.89

. the C

for the accrued lability under the defined benefit

Mote: As the number of employees in the company is less than 50, theref

plans using a method wherein the liability is recorded assuming that such benefits are payable to all employees at the end of the accounting year.

Rela losures {a ! *
Names of related parties and nature of relationship:
Other related parties where transactions have taken place during the year:

Enterprise in which Key managerial personnel or their relatives have
significant influence

Key Managerial Personnel

Relative of Key Managerial Personnel

Trasanctions with related parties during the year:

(a) Right shares issued
Ms. Deepa Choudhary

Mr. Dharam Deo Choudhary
Mr. Janardan Pal

Mr. Ram Nagina Choudhary
(b

) Bonus shares Issued
Ms. Deepa Choudhary
Mr. Dharam Deo Choudhary
Mr. Janardan Fal
Mr. Ram Magina Choudhary

{¢) Loan taken from/(repayment to) directors
Mr. Dharam Deo Choudhary

(d) Legal and Professional Expenses
- Ms. Deepa Choudhary

(e) Sale of products
DR Meditech Surgical and Diagnostics Private Limited
Bioheaven 360 Genotech Pve Ltd

{f) Purchase of Research & Development (Consuinable)
DR Meditech Surgical and Diagnostics Private Limited

DR Meditech Surgical and Diagnostics Private Limited
Bicheaven 360 Genotech Private Limited

Mr. Dharam Deo Choudhary, Director

Mr. Ram Magina Choudhary, Director

Mr. Janardan Pal , Director

Mrs. Deepa Choudhary, wife of Mr. Dharam Deo Choudhary

Year ended Year ended
March 31, 2023 March 31, 2022
1,061.93 2,300.00
1,540,67 1,610,00
641.44 450.00
1,755.96 5,885.00
1,001.06 -
3,900.00 .
962,15 .
1,636.78 .
{718.70) 718.70
1,200.00 1,300.00
58,191.65 65,935.36
- 100.00
46.97 125.02
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(g) Purchases of Stock-in-trade

DR Meditech Surgical and Diagnostics Private Limited 13,211.63 5,830.66
(h) Purchases of Raw material
DR Meditech Surgical and Diagnostics Private Limited 204.24 3113
(i) Assets Purchased
DR Meditech Surgical and Diagnostics Private Limited 1,020.00 2,063.11
) Managerial Remuneration
Mr. Janardan Pal 1,100.00 1,200.00
Mr. Dharam Deo Choudhary 800.00 »

il Balance outstanding at the year end: As at As at

3!

March 31, 2023 March 31, 2022

Trade Recelvables

DR Meditech Surgical and Diagnostics Private Limited - 19,021.01
Bioheaven 360 Genetic Pvi Ltd 56,03 56.03
Advances from customer

DR Meditech Surgical and Diagnostics Private Limited 15,199.31 3,766.23
Loan Payable

Mr. Dharam Deo Choudhary - 718.70

*The Information has been determined to the extent such parties have been identified by the management on the basis of information available with
them.

Note: Key management personnels i.e Mr. Dharam Deo Choudhary, Mr Janardhan Pal, Mr. Ram Nagina Choudhary and their relatives i.e. Mrs Deepa

Choudhary and Mrs Geeta Choudhary nave given | guarantees against Cash Credit facilities avafled from banka. Refer Nate 9,
5 Earning per share- Basic

Units Year ended Year ended
Eacticin Mach 31, 2023 Mach 31, 2022
Profit attributable to the equity shareholders (A} Amount Rs. Thousands 7,757.07 7,125.71
Total shares outstanding as at the end of the year No's 3,284,500 2,034,500
Weighted average number of equity shares outstanding during the year Mo's 2,059,842 1,038,068
8)
Basic earning per share (A/B) (Rs.) Rs. .77 6.86
MNominal value per equity shares Rs. 10 10

36 The Company did not have any foreign currency exposures or derivative instruments during the year and as at March 31, 2023 (Previous Year- Nil).

37 Value of imports on CIF Rasis Year ended Year ended
Mach 31, 2023 Mach 31, 2022
Stock in Trade 565.71 8,267.87
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Avience Diomedicals Private Limited
Motes to the financial statements for the year ended March 31, 2023
CIN- U74999DL2019PTC359158
(All amounts in Rs. Thousands, unless otherwise stated)

Contingent liabilities and commitmaents As at As at
March 31, 2023 March 31, 2022

Estimated value of contracts on capital account excluding

capital advances, remaining to be executed and not 2,801.40 3,735.20

provided for

There are no contingent liabilities as on March 31, 2023 {previous year- Nil).

Analytical ratios
5. No. Ratlo Calculation For the year ended For the year ended Varlance Reason for Variance of
March 31, 2023 March 31, 2022 more than 25%
1 Current Ratio Current 1.20 1.47 -19%
Assets/Current
Liabilities
7 |Debt Equity Ratio Total 0.66 0.90 % Variance is due to
Debt/Shareholders increase in shareholders
Equity equity.
k) Debt Service Coverage | Earnings for debt 5.47 6.04 -9%
Ratio” service'/ Debt
&_ Service?
4 Return on Equity Met profit after 22.62% 37.05% -35%
Tax/Average The variance is primarily
Shareholder’s Equity due to the profirability
almest remaining same
whiie the shareholder
equity increasaed through
the issuance of rights
shares.
H Inventory turnover Cost of good sold/ 3.10 B.60 -64% P direase o vt
ratio Average Invento B gecrease In varance
- M is due to bulk purchase of
inventory as compared to
sales made.
6 Trade Receivables Net crevit sales/ 5.04 6.72 -25%
turnaver ratio Average accounts
recefvabie
7 Trade payables Net credit 13.12 44,06 70% %
| turnover ratio purchases/ Average The decrease in the trade
trade payable payables turnover ratio is
due to delayed payments
L to fts customers.
[] Net capital turnover Net sales/Average 8.35 11.47 -1T% The decrease in the Net
ratio working capital capital tumover ratio is
due to increase in
‘working capital as
compared to increase in
sales, :
9 Net profit ratio et profit/sales 7.10% 7.02% 1%
10 Return on Capital EBIT/Capital 17.43% 20.83% -16%
|employed Employed

1. Earnings for debt service = Net Profit before taxes + Non-cash operating expenses+ Interest
2. Ints t+ Loan i L

Other additional information as required to be d{sélosed under paragraph 5 of Fart |l of Schedule lll to the Companies Act, 2013, other than those disclosed in
these financial statements are either "Nil" or “Not applicable” to the Company,

The company have not borrowed any money from bank ana financial institution for the specific purpose.

Title deeds of immovable property not held in name of the Company- Mot Applicable

During the year the Company has not granted any loans or advances to promclers, directors, KMPs and the related parties as defined under Companies Act,
2013,

During the year no proceedings have heen initiated or pending against the company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1928) and the rules made thereunder.

Quarterly returns or statements of current assets filed by the Company in respect of borrowings from banks are in agreemnent with the books of accounts.

During the year the C. y has not been declared wilful defaulter by any bank or financial institution or other lender.

During the year the company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
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Avience Biomedicals Private Limited
Motes to the financial statements for the year ended March 31, 2022
CIN- U74999DL2019PTC359158
(Al inRs. Th unless otherwise stated)

The Company has no pending charges or satisfaction which are required to be registered with ROC .

The Company does not have any ¥ comp & with number of layers of companies is not Applicable.

During the year the Company has not entered into any scheme of arrangment in terms of sections 230 to 237 of the Companies Act, 2013,

No funds have been advanced or loaned or invested (either borrewed funds or share premium or any other source or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invesl in other persens or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

Mo funds have been received from any person{s) or entity{les), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or enltities identifiad in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

There are no transaction not recorded in the boods of accounts that has been surrendored or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961,

The Company has not traded or invested in crypto currency or any virtual currency during the year.

Previous period figures have been regrouped or reclassified where ¥ o to the current year's classification.

As per our report of even date

For Haribhaktl & Co. LLP For and on behalf of board of Directors
Chartered Accountants Avience Biomedicals Private Limited
ICAl Firm Registration No.: 103523W/W100048

Kun] B, Dharaqh Deo Choudhary ~ ~ Ram Nagina
Partner Director Director
Membership No.: 095829 DIN: 02804625 DIN: 02804667
Place: New Dethi Place: New Delhi Place: Gurgaon
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