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NOTICE
[Pursuant to Section 101 of the Companies Act, 2013]

Notice is hereby given that the 3« Annual General Meeting of the Members of AVIENCE
BIOMEDICALS PRIVATE LIMITED (“tie Company”) will be held on Friday, the 30w
September, 2022 at 2.00 p.m. at the registered office of the Company at B- 411, 4 Floor, Block -
B, Umiya Sadan Apartment (The Patel CGHS Ltd.), Plot No-4, Sector-4, New Delhi-110075,
India to transact the following businesses:

ORDINARY BUSINESS

1. ADOPTION OF AUDITED FINANCIAL STATEMENT:
To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended March 31, 2022, together with the Reports of the Board of Directors
and the Auditors thereon.

2

IO RATIFY THE APPOINTMENT OF STATUTORY AUDITORS FOR THE
FINANCIAL YEAR 2022-23:

To consider and if thought fit, to pass with or without modifications, the following
Resolution as an Ordinary Resolution: :

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, the appointment of M/s. HARIBHAKTI & CO. LLP.,

’ Chartered Accountants (Firm Regiétration No. 103523W/W100048), made in the 2nd
Annual General Meeting (AGM) to hold office tll the conclusion of the 7t AGM of the
Company, be and is hereby confirmed/ratified for the FY 2022-23 at such remuneration
plus applicable taxes, as may be mutually agreed between the Board of Directors of the
Company and the Auditors.”

SPECIAL BUSINESS

”

3. TO INCREASE THE AUTHORISED SHARE CAPITAL OF THE COMPANY AND
AMEND THE CAPITAL CLAUSE IN THE MEMORANDUM OF ASSOCIATION
To consider and if thought fit, to pass with or without modifications, the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 61 read with Section 64 and
other applicable provisions, if any, of the Companies Act, 2013 (including any
amendment thereto or re-enactment thereof) and the rules framed there under, the
consent of the members of the Company, be and is hereby accorded to increase the
Authorized Share Capital of the Company from existing Rs. 3,00,00,000/- (Rupees Three
Crore only) divided into 30,00,000 (Thirty Lakhs) Equity Shares of Rs. 10 /- (Rupees Ten
only) each to Rs. 5,00,00,000 (Rupees Five Crore only) divided into 50,00,000 (ril't}' I':Elé\h)
Equitpophaencedidteediols 'Hu'ﬁdes Ten only) each by cienfyignse E{ﬂﬂﬁ%’l 7 Ebf'g(_]’o'og




(Twenty Lakhs)Equity Shares of Rs. 10/~ (Rupees Ten only) each ranking pari-passu in
all respect with the existing Equity Shares of the Company.

RESOLVED FURTHER THAT the Memorandum of Association of the Company be
altered in the following manner i.c. existing Clause 5 of the Memorandum of Association
be deleted and the same be substituted with the following new clause as Clause 5:

5. The Authorised Share Capital of the Company is Rs. 5,00,00,000 (Rupees Five
Crore only) divided into 50,00,000 (Fifty Lakh) Equity Shares of Nominal Value
of Rs. 10/~ (Rupees Ten) each.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board of Directors of the Company (hereinafter referred to as “Board”), be and is hereby
authorized to take all such sleps and actions and give such directions as may be in its
absolule discretion deemed necessary and to settle any question that may arise in this
regard, without being required to seek any further consent or approval of the
shareholders or otherwise and that the shareholders shall be deemed to have given their
approval thereto expressly by the authority of this resolution.”

BORROWING UNSECURED LOANS FROM THE DIRECTORS OR OTHERS WITH
AN OPTION TO CONVERT WHOLE OR PART OF THE LOAN TO EQUITY

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 62(3) and other applicable
provisions, if any, of the Companies Act, 2013 read with rules thereto and all other
applicable laws (including any statutory modification(s) or re-enactment thereof for the
time being in force), the consent of the Company be and is hereby accorded to the Board
of Directors of the Company (hereinafter referred to as "the Board"), to accept the
unsecured loan upto Rs 10,00,00,000.00 (Rupees Ten Crores Only) from the Directors of
the Company and/or others (“Lender”) with an option to convert the outstanding the
loan or part thereof to Equity Shares in the Company upon such terms and conditions of
such lending arrangements and/or as deemed appropriate by the Board and at a price to
be determined in accordance with the applicable provisions of the Companies Act, 2013
at the time of conversion.

RESOLVED FURTHER THAT on receipt of the notice of conversion, the Board be and
is hereby authorized to do all such acts, deeds and things as the Board may deem
necessary and shall allot and issue the requisite number of fully paid-up Equity Shares
in the Company to such Director(s) and/or others.

RESOLVED FURTHER THAT the Equity Shares to be so allotted and issued pursuant
to its exercising the right of conversion shall rank pari-passu in all respects with the
existing Equity Shares in the Company.

AT at the time of conversion of loan into equity, the

RESLOVED FURT l%‘;{
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fresh share application money to maintain his/her existing shareholding in the
company, if any.

RESOLVED FURTHER THAT the Board, be and is hereby authorized to delegate all or
any of the powers herein conferred by this Resolution to any Director of the Company to
give effect to the aforesaid Resolution.”

5. Any other matter with permission of chair.

By order of the Board

For AVIENCE BIOMEDICA%EFIR&Q‘%EEF%% |CIJSERL Ltd.

Place: New Delhi
Date: 26.08.2022 Director. .
DHARAM DEO CHOUDHARY
Chairman cum Director
DIN: 02804625
Flat-48, Suryodaya Apartment,
Pocket-8, Sec-17, Dwarka

Delhi- 110078, India

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXY FORM IN ORDER TO BE EFFECTIVE MUST BE
DEPOSITED WITH THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

Route map of the venue is annexure herewith as Annexure - A.
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Item No.3:

Item No. 4:

* Regd. O FlatNoJ B-411, 4" Foor, Blocki8, PlotNo- 4, The Palel CGHS LS

EXPLANATORY STATEMENT
[Pursuant to section 102 of Hie Companies Act, 2013]

The Authorized Capital of the Company as reflected in the Memorandum of
Association of the Company is Rs. 3,00,00,000/- (Rupees Three Crore only)
divided into 30,00,000 (Thirty Lakh) Equity Shares of Rs. 10/~ (Rupees Ten only).
The Issued and Paid up Equity Share Capital of the Company is Rs. 2,03,45,000/-
(Rupees Two Crore Three Lakh and Forty Five Thousands only) divided into
20,34,500 (Twenty Lakh Thirty Four Thousands Five Hundred) Equity Shares of
Rs. 10/- (Rupees Ten only).

The Board of Directors of the Company in their Meeting held on August 26, 2022
proposed to enhancement of paid-up Share Capital in near future. The present
Authorized Capital of the Company is not sufficient to cater to the foregoing
requirement. Hence, the Company wishes to increase the Authorized Capital
from existing 3,00,00,000/- (Rupees Three Crore only) to Rs. 5,00,00,000/-
(Rupees Five Crore).

Your Directors recommend the resolution for approval of the shareholders of the
Company as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel and Relatives of the Directors/
Key Managerial Personnel of the Company are interested in the proposed
Resolution except as holders of shares in general.

A Copy of the Memorandum and Articles of Association together with the
proposed alterations is available for inspection by the Members at the Registered
Office of the Company on all working days from the date hereof up to the date of
the Meeting. '

To meet funding requirements towards proposed capital expenditures,
operational expenditure, working capital and for general corporate purposes,
your Company will borrow unsecured loan from its Directors and/or others with
an option to convert the said unsecured loan into equity shares on following
terms and conditions:

1) Lender: The Company shall borrow unsecured loan from the existing directors
and/or others,

2) Loan Amount: The loan amount shall not be less than Rs. 1,00,000 (Rupees One
Lakh) and not more than 10,00,00,000 (Rupees Ten Crores)

3) Period of Loan: The loan period shall not be less than 15 days and more than
10 years

4) Optlion to convert: Company, as and when it requires, convert the loan with
consel'lché!]: mtfem%ﬁmedica[s Pyt. Ltd. For Avience Biomegjcals Pvt. Ltd.
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5) Convertible price: the loan shall be convertible into equivalent value equity
shares of Rs. 10/- each at a price to be determined in accordance with the
applicable provisions of the Companies Act, 2013 at the time of conversion.

6) At the time of conversion, other promoter(s)/shareholder(s) should be given
an option to invest such amount to maintain his/her existing ownership
percentage in the Company and on receiving of share application money from
other promoter(s)/shareholder(s), loan amount shall be convert in ratio of
existing ownership percentage i.e. right basis in the Company.

The proposed resolution is an enabling resolution under the provisions of the
Section 62(3) and requires prior approval of the Members by way of Special
Resolution.

The Directors of the Company may be considered as interested as the resolution
pertain to take convertible unsecured loan from existing Directors of the

Company.

The Board commends the Special Resolution as set out at item No. 4 for approval
of Members.

By order of the Board
For AVIENCE BIOMEDICALS PRIVATE LIMITED

Place: New Delhi
Dale: 26.08.2022 -
DHARAMD CHOUDHARY
Chairman cum Director
DIN: 02804625
Flat-48, Suryodaya Apartment,
Pocket-8, Sec-17, Dwarka
Delhi- 110078, India

For Avience Biomedicals Pvt. Ltd.
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DIRECTOR’S REPORT

[Pursiant to Section 134 of the Compnies Act, 2013

To the Members,

Your Directors have pleasure in presenting the 3 Annual Report together with the Audited
Accounts of the Company for the financial year ended 314 March 2022, '

FINANCIAL RESULTS
The Financial results of the Company are summarized below:
[ Current Year Previous Year
Particulars (Rs.) (Rs.)
31.03.2022 31.03.2021

Revenue from Operations 10,14,74,997 113,30,492
Other Income 19,362 1,55,261
Gross Revenue 10,14,94,359 11,485,753
Profit/(Loss) before income tax & depreciation 1,05,87,281 6,59,351
Less: Depreciation and Amortization Expenses 9,66,081 82,803
Profit/(Loss) before Tax 96,21,200 5,76,548
Less: Tax Expenses
Current Tax 23,41,517 44,633
Delerred Tax 1,53,978 54,984
Net Profit/(Net Loss) 71,25,705 4,76,931

» RESERVE & SURPLUS
During the financial year the Company had earned Profit of Rs. 71,25,705/-. The Board has
decided not to transfer any amount to the General Reserve.,

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AITAIR

Your Directors have to inform you that the Company has achieved Rs, 10,14,74,997 /- revenue
from operations during the financial year which is 795.59% greater than the previous year. The
profit after tax is also increased by 1394.07% from Rs. 4,76,931/- to Rs. 71,25,705/ -.

DIVIDEND
Your Directors feel that it is prudent to plough back the profits for future growth of the
Company and do not recommend any dividend for the year under review.

dicals Pvt. Ltd.

For Avience Biome For Avience Biomedic#ls Pvt. Ltd.

Director — ~
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TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

As there was no dividend declared and paid last year the provisions of Section 125(2) of the
Companies Act, 2013 do not apply.

SIHHARE CAPITAL

During the year under review, the Company has increased its Authorised Share Capital from

Rs. 1,50,00,000/- (Rupees One Crore and Fifty Lakh only) divided into 15,00,000 (Fifteen Lakh)

Equity Shares of Rs. 10/- (Rupees Ten only) each to Rs. 3,00,00,000/- (Rupees Three Crore only)
‘ divided into 30,00,000 (Thirty Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) each.

The paid up share capital is also increased during the year from Rs. 1,01,00,000/- (Rupees One
Crore and One Lakh only) divided into 10,10,000 (Ten Lakh and Ten Thousand) Equity Shares
of Rs. 10/~ (Rupees Ten only) each to Rs. 2,03,45,000/- (Rupees Two Crore Three Lakh and
Forty Five Thousand only) divided into 20,34,500 (Twenty Lakh Thirty Four Thousand and Five
Hundred) Equity Shares of Rs. 10/- (Rupees Ten only).

As on 31st March 2022, the Authorized Share Capital of the Company is Rs. 3,00,00,000/-
(Rupees Three Crore only) divided into 30,00,000 (Thirty Lakh) Equity Shares of Rs. 10/-
(Rupees Ten only) each and Issued / subscribed / allotted share capital is Rs. 2,03,45,000/-
(Rupees Two Crore Three Lakh and Forty Five Thousand only) divided into 20,34,500 (Twenty
Lakh Thirty Four Thousand and Five Hundred) Equity Shares of Rs. 10/- (Rupees Ten only).

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
"YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

There were no material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial statements
relate on the date of this report.

DIRECTORS

During the financial year there were some change occurred in the management of the
Company. Mr. Shailendra Vyas resigned from the Directorship of the Company w.e.f
21.04.2021. The present compositions of Board of Directors of the Company as on 31.03.2022 are
as follows:

1. Mr. Dharam Deo Choudhary, Director
2, Mr. Ram Nagina Choudhary, Director

) 3. Mr. Janardan Pal, Director

AUDITORS

The Company’s Statutory Auditors, M/s. Haribhakti & Co. LLP, Chartered Accountants, were
appointed by the shareholders in its 2¢ Annual General Meeting (AGM) to hold office until the
conclusion of the 7" Annual General Meeting of the Company.

Your directors have proposed the ratification/confirmation of their appointment for the
financial year 2022-23 in the ensuing Annual General Meeting.

For Avience Biomedicals Pvt. Ltd. For Avience Biomeglicals Pvt. Ltd.

Director ~
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AUDITOR'S REPORT
The Auditor’s reports are self-explanatory and do not require any comments from the Board of
Directors.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:-

(2)
(b)

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;
the directors had prepared the annual accounts on a going concern basis; and

the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

HOLDING, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Holding, Subsidiary, Joint Venture or Associates Companies.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF EMPLOYEES

» There was no employee in the Company whose particulars are required to be given under Rule
5 (2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as
amended time to time. * -

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNING AND OUTGO
Conservation of Energy

The Company has not taken any step to conserve energy during the financial year ending as on
31.03.2022.

Technology Absorption

The Company has no activities relating to technology absorption during the financial year
ending as on 31.03.2022.

Foreign Exchange Earnings and Outgo

‘| Particular 2021-2022 2020-2021
Earnings in foreign currency * NIL NIL
Expenses in [oreign currency NIL NIL

-——ForAvience-BiomedicalsPyt-Ltd: ik

For Avience Bio

Director = ctor
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STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY
The Company does not have any Risk Management Policy as the elements of risk threatening
+ the Company’s existence is very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There was loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
,PARTIES

All related party transaction that was entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business. There were no materially significant
related party transaction made by the Company Which may have a potential conflict with the
interest of the Company at large, all related party transaction were placed before the
Board/members for approval, wherever required. The details of all transactions entered with
related party are disclosed in AOC 2 has been annexed as Annexure-1.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES _

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
, provided under Section 178(3) of the Companies Act, 2013.

ANNUAL RETURN

Members please note that the Company doesn’t has any active website and therefore, copy of
annual return can’t be accessed online, however one can take a copy of annual return from the
registered office free of cost on any working during business hours.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
During the financial year 2021-22, the Board met 18 (Eighteen) times viz on 04/04/2021,
21/04/2021, 13/05/2021, 14/05/2021, 03/06/2021, 28/06/2021, 29/06/2021, 17/07/2021,
10/08/2021, 23/08/2021, 01/09/2021, 20/09/2021, 20/10/2021, 22/10/2021, 24/10/2021,
08/11/2021,20/01/2022 and 22/03/2022.

For Avience Biomedpals Pvt. Ltd,
For Avience Biomedicals Pvt. Ltd.

@/)Dimccmrc-—/--

(¥ Scanned with OKEN Scanner



THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

During the period under review, there were no application made or any proceeding pending under
the Insolvency and Bankruptcy Code, 2016.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN

FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
s THEREOF.

As the Company has not done any one-time settlement of loan during the year under review.
I'herefore, the clause is not application to the Company

ACKNOWLEDGEMENT

Your Directors would like to express their grateful appreciation for assistance and co-operation

received from the Banks, Customers, Government Authorities, Vendors and Members during
the year under review,

Your Directors also wish to place on record their deep sense of appreciation for the committed
services of the executives, staff and workers of the Company.

By order of the Board
For Avience Biomedicals Private Limited

7 -
Dharam Choudhary
Chairman cum Director

DIN: 02804625

Flat-48, Suryodaya Apartment,
Pocket-8, Sec-17, Dwarka
Delhi- 110078, India

Place; New Delhi
Date; 26.08.2022

For Avience Biomedicals Pvt. Ltd. For Avience Biomedfcals pyt. Ltd.

' Director » *
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FORM NO. AOC -2
[Pursuant to clause (1) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule
8(2) of the Companies (Accounts) Rules, 2014]

Annexure-1

Form for disclosure of particulars of contracts
Company with the related parties referred to in
Companies Act, 2013 includin

thereto.

/ arrangements entered into by the
sub-section (1) of section 188 of the
g certain arms-length transactions under third proviso

1. Details of contracts or arrangements or transactions not at arm’s length basis:
There were no contracts or arrangements or transactions entered in to during the
year ended March 31, 2022, which were not at arm's length basis.

N

Details of material contracts or arran
Following transactions were entered in to durin

which were at Arm’s length.

gements or transactions at arm’s length basis:
g the year ended 31st March 2022,

Salient features of Amount (In
Name of related party and contract/arrangements/ "
SI # . p . ; : Rupees) net of
nature of relationship transactions, including
. taxes
value if any
Ms. Deepa Choudhary, wife of Legal aEnxd Proic;ssmnal
1 | Mr. Dharam Deo Choudhary =5 13,00,000
e Board Meeting Approval: .
trecto 04,/04/2021
Dr Meditech Surgical And
Diagnostics (India) Private Sale of Material
2 | Limited” Company in which Board Meeting Approval: 6,59,35,357
, Director of the Company is 04/04/2021
Director
i Comonoies Private | gie of Matertal
3 | oed, -ompany : Board Meeting Approval: 1,00,000
Director of the Company is
- 04/04/2021
Director )
Dr Meditech Surgical And
Diagnostics (India) Private R & D Consumable
4 | Limited’ Company in which Board Meeting Approval: 1,25,02
Director of the Company is 04/04/2021
|| Director

A )i

For Avience Biomedicals Pvt. Ltd.

Regd: Off. : Flat No. B-411, 4% Floor, Block-B; Plot.

For Avience Biome
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Dr Meditech Surgical And
Diagnostics (India) Private Purchase,
5 | Limited’ Company in which Board Meeting Approval: 57,99,538
Director of the Company is 04/04/2021
Director
Dr Meditech Surgical And
Diagnostics (India) Private Raw Material Purchase, .
6 | Limited” Company in which Board Meeting Approval: 31,125
Director of the Company is 04/04/2021
Director
Dr Meditech Surgical And
Diagnostics (India) Private Assots Purchase,
7 | Limited” Company in which Board Meeting Approval: 20,63,306
Director of the Company is © 04/04/2021
Director

By order of the Board

For Avience Biomedicals Private Limited
For Avience Biomedicals Pvt. Ltd.

For Avience Biomedicals Pvt. Ltd.
— .
Dharam Deo Choudhary

irector
Chairman cum Director
_DIN: 02804625
Flat-48, Suryodaya Apartment,
Pocket-8, Sec-17, Dwarka
Delhi- 110078, India

Place: New Delhi
Date: 26.08.2022

(¥ scanned with OKEN Scanner



HARIBHAKTI & CO. LI.P
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INDEPENDENT AUDITOR'S REPORT

To the Members of Avience Biomedicals Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Avience Biomedicals Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit
and Loss and the Statement of Cash Flows for the year then ended, and notes to the financial
statements including a summary of significant accounting poticies and other explanatory infermation
{hereinafter referred to as “financial statements”).

In eur opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (“the Acl”)
in the manner so required and giue a true and falr view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Dur responsibilities under those Standards are further described in the Auditor’s
Respansibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Cede of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to pravide
a basis for our opinion on the tinangial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other infarmation
comprises the information included in the Company's beard report, but does not include the financial
staternents, and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we da not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 1s to read the other
information and, in doing so, consider whether the other infermation is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be matenatly

misstated.

Haribhaktl & Co. LLP, Charlered Accountanes legn, Hi. AAT. FYEN, 3 bimbred Nability partiasship reghivered o 0 (Copedied on 1#eh dune, 23R4

freem {1 Harphaky! b Co. FREG 103523W)

Ird Flgor, 52-B Okhla industoisl Ares, Phase 1, Hew Dellil - 110020, Indla, TelirS1 114711 5995 FasooB) |1 470) 5553
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Chartered Accountants

If, based on the work we have performed, we conclude thal there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Manasement and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is respansible for the matters stated fn section 134(3) of the: Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with Lthe
accounting principles generally accepted in Indiz, including the Accounting Standards prescribed
under section 133 of the Act, read with relevant rules issued thereunder. This responsibility alsa
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due lo
fraud or errar.

In preparing the financial statements, management s responsible for assessing the Company's ability
Lo continue &s a going cancern, disclosing, as applicable, matters related to going concern and using
the going cancern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has ne realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor's Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error; and to issue an auditor’s report
that includes our opinion. Reasonabie assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstaterments can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the egonomic decisions of users taken
on the basis of this financial statements. As part of an audit in accordance with SAs, we exercise
professianal judgment and maintain professional skepticism throughout the audit. We also:

+  ldentify and assess the risks of material misstatement of the financial statements; whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
errar, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of intemal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal financlal centrol.

Continoation Sheel
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Charlered Accountants

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. |f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, ff such
disclosures are inadequate, to medify our opinicn. Our conclusions are based on the *aydft
evidence abtained up to the date of our auditor's report. However, future events of conditions
may cause the Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including
the disclasures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
stope and timing of the audit and sienificant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements resarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

{1) As required by the Companies {Auditor’s Report) Crder, 2020 {“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act; we report in “Annexurs 1%, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

{2} As required by section 143(3) of the Act, we report thats

a. We have sought and ebtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In cur opinion, proper books of account as required by law have been kept by the Company 5o
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued thereunder;

¢. On the basis of the written representations received from the directors as on March 31 , 2022,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of section 164(2) of the Act;

Lontinuation Shaet
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f. We do not report on the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls in terms of section
143(3)(1) of the Act, since in our opinion and according to the information and explanations
given to us, the said reporting is not applicable to the Company.

2. With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is nol applicable.

k. With respect to the other matters to be included In the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amendad, in our opinion and to
the best of our information and according to the explanations given to us:

(i} The Company does not have any pending litigations which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which
Lthere were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the Invester Education and
Protection Fund by the Company;

(iv) {a) The management has represented that, to the best of its knowledge and belief, other
than as disclesed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company ta or in any other persen(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend er invest in
other persons or entities identified in any manner whatsoever by or on hehalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) Thie management has represented that, to the best of its knowledge and betief, other
* than as disclosed in the notes to the accounts, no funds have been received by the
Company from any persen(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Campany shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based an the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our natice that has caused us to believe that the
representations under sub-clause (i} and (i} of Rule 11{e), as provided under (a) and (b)
above, contain any material misstatement.

Continuation Sheet
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(v) The company has not declared nor paid any dividend during the year. Hence reparting the
comgliance with Section 123 of the Act is not applicable.

For Haribhakt! & Co. LLP
Chartered Accountants
ICAl Firm Registration No.102523W / W100048

s e

Kunj B Agrawal

Partner

Membership No.: 095829
UDIN: 22095829AQILIVT 102
Place! Hew Dethi

Date: August 26, 2021

Continuation Sheet
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ANNEXURE 1 TO THE INDEPENDENT AUDITGR'S REPORT

[Befened to n paragraph | under ‘Report on Other Legal and Regulatany Requitements’ section jn
the Independent Mditor's Report of even date Lo the members of Avience Bloniedie ols Private
Limited (“the Company™ ) an the financial statements for the year ended March 31, riv |

Based on the audit procedures performed for the purpase of reporting a true and fajr deer g the
financial statements of the Company anel taking Into consideration the infermation, erplanalius
and written representalion given 1o us by the management and the books of account and others
records examined by us in the normal course of audit, we repart that:

{i)
{a)tA) The Company has maintained proper recards showing full particutars, including
guantitative details and sitbation of Property, Plant and Equspment

(B) The Company does not have any intangible assets, Accordingly, reparting under clause
(1)(a)(B) of paragraph 3 of the Order is not applicable.

(B) Accarding tp the information and explanations given to us and based on our exarminatian
of the records of the company in thie course of audit and to the best of our knowledge and
belief, all the Froperty, Plant and Equipment's of the Company have been physically
verified by the management at reasonable intervals; and no material discrepancies have
been noliced on such verification. In our ooinion the frequency of verification is reasenable
having regard Lo the size of the Company and the nature of its assels.

ic} The Company dees not have any immovable property. Accordingly, reporting under clause
{i}ic} of paragraph 3 of the Order is not applicable.

{d) The Company has not revalued any of its Preperty, Plant and Equipment during the year.
Accordingly, reporting under clause (i){d) of paragraph 3 of the Order is not applicable.

(e} No proceedings have been initiated during the year or are pending against the Compiarny as
at March 31, 2022 for holding ‘any benami property under the Prombition of Berami
Property Transactiens Act, 1988 (as amended) and rules made thercunder,

{ii)
{a) The management has conducted physical verification of Inventory st reasonabis
intervals during the year. No discrepancies of 10% or more 10 aggregate for cach class of
inventory were noticed-on physical verification carned out during the year,

{b} The company has net been sanctioned working capitzl Limits in excess of Rs 5 crore, In
aggregate, at ay point of time during the year, from banxs and/or financial ipstitutions,
on the basis of secunty af current assets. Therefere, reporting under clause (ii)(b) of
paragraph 3 of the Order 15 not applicable.

[iii) During the: year the Company has not made investmsnts in, provided any guarantes or
security or granted any loans or advances in the nature of loans, secured or unsecyred, Lo
companies, firms, Hmited lability partnerships.or any other parties, accordingly, reporting
under clause (iii) of paragraph 3 of the Drder is not applicable.

{iv) There are no loans, investments, guarantees and securities, where provisians of sectians
185 and 1856 of the Act are required 10 be complied with. Accordingty, reparting under
clause (iv) of paragraph 3 of the Order is not applicable.

(v} The Company has not accepted any deposits or amounts which are deemed tp pe daposits.
Accordingly, reporting under clause (v) of paragraph 3 of tha Order 15 not applicabie.
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(v1) The Central Government has not prescribed the maintenance of cost records for any of the
preducts of the Company under sub-section (1) of section 148 of the Act and the rules
framed there under, Accordingly, reporting under clause (vi) of paragraph 3 of the Orcer
is not applicable.

fii)

(a) The Company is regular in depositing with the appropriate authorities, undisputed
statutory dues including Goods and Services tax (GST), provident fund, employees' state
Insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other material statutory dues applicable to it, in all cases during the
year.

No undisputed amounts payable in respect of GET, provident fund, employees state
insurance, income-tax, sales-tax, service tax, duty of customs, duly of excise, value added
tax, cess and any other materfal statutory dues applicable to it, were outstanding, at the
year end, for a period of mare than six months from the date they became payable.

(b) There are no dues with respect to GST, pravident fund, employees’ state insurance, income
Lax, GST, sales tax, service tax, duty of customs, duty of excise, value added tax and cess
which have not been deposited en account of any dispute.

(i) The Company has not surrendered or disclosed any transactions, previously unrecorded as.
income in the books of account, in the tax assessments under the Income-tax Act, 1561 as
income during the year,

[ix)

—

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereen to any lender

{a

(6) The Company has not been declared wilful defaulter by any bank or finanicial institution
or government or any government authority, '

{€) The Company has prima facie utilized the money obtained by way of term loans during the
year for the purposes for which they were obtained

(d) On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purpeses by the Cormpany,

(e} On an overall examination of the financial statements of the Company, the Company has
not taken any funds f_mrn-any entity or person on account of or te meet the obligations of
its subsidiaries, associates, jointly controlled entities ar joint operations, as defined under
the Act.

{f) The Company has not raised loans during the year on the pledge of securities held in its
subsidranies, associates, jointly controlled entities or joint operations, s defined under
the Act.

{x)

The Company has not rafsed money by way of initial public fssue offer / further public
offer (including debt instruments) during the yvear. Therefore, reporting under clause {x)
(a) of paragraph 2 of the Order is not applicable.

e

(a

(b) The Company has not made any preferential allotment or private placement of
convertible debentures (fully, partially or optionally r:unverﬁgie} durin;’ ts‘:::mjal risegi
Therefare, reporting under clause (x) (b) of paragraph 3 of the Order is not applicable.

(x1)
{a) During the course of our examination of the books and records of the Compa '
: : ; ny, carried out
in accordance with the generally accepted auditing practices in India, and}:::cciming ta the

Continuation Sheet
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information and explanations given to us, we have neither come across any instance of
fraud by the Company nor any fraud on the Company has been noticed or reported during
the year, nor have we been informed of any such instance by the management.

(b} Mo report under section 143(12) of the Act has been filed with the Central Government by
the auditars of the Company in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, during the year or upto the date of this report.

(€) There are no whistle blawer complaints received by the Company during the year and upto
the date of this report.

[ii) The Company is not a Nidhi Company. Therefore, reporting under clause (xii) of paragraph
3 of the Order 15 not applicable.

(x1ii) All transactions entered into by the Company with the related parties are in compliance
with section 188 of the Act, where applicable, and the details have been disclosed in the
financial statements as reguired by the applicable accounting standards. Since the
Company is a private limited company, the provisiens of section 177 of the Act are not

applicable,

{xiv)

(2) In our opinien, the Company s not required to have an intemal audit system as per the
provisions of the Act. Hence, reporting under clause (xiv){a) and (b) of paragraph 3 of the
Order are not applicable.

{xv) The Cempany has not entered into any non-cash transactions with its directors or persons
conngcted with them during the year and hence, provisions of section 192 of the Act are
not applicable to the Company.

{xvi)
{a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
india Act, 1934, Therefore, reporting under clause (xvij(a) and (b) of paragraph 3 of the

Order are not applicable.,

(c) The Company is not a Core Investment Company (CIC) as defined in Core Investment
Companies (Reserve Bank) Directions, 2016 (“Directions”} by the Reserve Bank of India.
Ac-:qnﬁglg[y, reporting under clause {xvi)(c) and (d) of paragraph 3 of the Order are not
applicable,

(xvii) The Company has not incurred cash losses in the current and the immediately preceding
financial year.

[ {ewifi) There has been no resignation of the statutory auditers during the year and accordingly

. : repoerting under clause (viii) of paragraph 3 of the Order is nat applicable, d

_=F

{xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other informatian accompanying the fman}ciaq
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to betieve that any material uncertainty exists as on the date of
this audit report and that the Company is not capable of meeting its liabilities existing ar
the date of balance sheet as and when they fall due withir a period of one year fl'ﬂmgih i
balance sheet date. We, however, state that this is not an assurance as to the futur
viability of the Company. We further state that our reporting is based on the f acts u utg
date of the audit report and we neither give any guarantee nor any assurance l‘.haf all
liabilities falling due within a pericd of one year from the balante sheet date, will
discharged by the Company as and when they fall due. o A

T
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(xx)

The provisions of section 135 of the Act are not applicable to the Company. Hence,
reporting under clause (xx) of paragraph 3 ef the Order is not applicable.

For Haribhaksi & Co. LLP
Chartered Accountants

ICAl Firm Registration No, 103523W / W 100048

Kunj B, Agrawal
Partner

Membership No.: 095829
UDIN; 22095829AQILIV7 109
Place: New Delhi

Date: August 26, 2022
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Avience Dlomedicaly Private Limited
Bafance $heet as at March 31, 2022

Cits UT45990L2019PTCIST158
(Al ameunts In Rs, Thousands, unless otherwise stated)

As at Az at
Particular Kotes March 31, 2022 March 31, 2021
EQUITY AMND LIABILITIES
Shareholders' funds
Share capltal 1 20,345.00 10,100,080
Reserves and surplus i 7,575.05 449,74
27,920.0% 10,54%.34
Hon-current Habilitiay
Lorig-Term Borrowlrigs 5 1,700.00 =
Deterred tay Uabliities (Mo ¥ 208,76 54.%8
fither Lang Term Liabiities 7 41.08 1984
Long Term Provisions 8 120,56 o
Currant liakilities
Shiget Larm Borrovings o 3,184,065 5.801.24
Trade payabley 10
(2] tatal pustanding duss el mizre enterprises and small entorprises; and 42 1:261.03
18] total cutstanding gues of creditors ather than micre enterprses 2,016.54 197,13
and small enter pr}ge;
Diher current Habilities 11 A,642.97 84,72
Snaet term provisions 13 B21.69 18.22
33,01 2.67 7.946.96
TOTAL 60,%32.72 18,496,300
ASSETS
Mon-current asiels
Property, plant and emeipment and inrangible Assers
Froperly, plant and eqeipment 13 11,634.91 5,329.81
Leng-temm loans and advances 14 343484 018,70
Diher Kon-Current Assets 15 250.00 250,00
15,219,739 7.598.51
Current assets
Invenaring 15 14,686.45 2,769.58
Trade receivaties 17 2R 2YT AT 4,B55.49
Cash and banw balances 18 248,80 T0RAT
Shart-term loans and advances 19 5,380,146 2,529,655
95,612.97 10,897.75
TOTAL £0,932.72 18.495.30
2

Summary of significant accounting Selicies

The accompanying notes farm an integral part of the linancial statements.
As per our repott of even date,

For Haribhakt & Co. LLF
Chartered Accountants

fun) 0. Agrawal
Parcner
Kembership Ho: 095829

Place: New Delhl

Date ﬁu@s& B 3oad,

For and en hehall of Baard af Directors of
Avilence Momadicals Private Limited

hirram Deo. Choudhary

Director
DIN; 02804625

Flaze: New Del

Date: {0

Director

Ram Hagina

udha

DIt D2EG4567

&/ 2012
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Avience Blomad(cal Private Limited

Statement of Profit and Less for the year ended March 311, 2022
Cid=U74%99DL 2019PTCI55 158

(ALl amounts in Rs. Thousands; unless otherwise stated)

Particulars Hotes Year ended Year endad
March 31, 2022 March 31, 2021
Incoma
Revenue from operations 0 101,475.00 11,330.49
Qther Income 21 19.36 155.26
Total Inceme 101,494.36 11,485.75
Exponses
Cost of materials consumed 12 23,361.68 1,728.27
Furchases of Stock-in-Trade 23 60,411.84 5,057.85
Changes in inventories of finishad goods, work-in-progness and 24 16,693:68) {1,794.43}
Stock-in-trade
Employer benefits expenzes 25 4,900,11 295.01
Finanmce Cost 25 1,612.77 116.63
Cepreciation expenses 27 066,09 62,80
Other expenses ) 0.305.35 4,473.07
Total expenses 91,873.16 10,909.21
Profit before tax 9,621,20 576,54
Tax expense
- Lurrent Lax 2.341.51 4,63
- Peferrad tax 153.%8 54.98
2.495.49- 93,61
Prafit for the year 7,125,711 476,93
Earning per equity share
Mamiral Yalue of R 10 cach (Provists vear B8, 10 each)
34 .86 9.85

= Hasic (Rs.)

summary of significant 2ccounting polities

i

The accampanying notes form-an-integral part of the financial statements.

A5 per our report of sven date.

For Haribhakti & Co, LLP
Charterad ACcountants

Kiinj B. Agrawal
Partrier
Membership Mo 0§72

Farand en behalf of Leard of Directers of

Avience Biomedicals Private Limited

Com

Dharam Deo Chaudhary

Directar
DIN: 02504625

Plage: flew Delhi

Date: .fef’gf‘z-ﬂ.lﬂr

Ram HaginaThoudhary

Director

DIN; GZEO466T
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avience Blomedicals Private Limited
Cash Figw Statement for the year ended March 3y, 2022
CIN- U7499901 2013PTC 159158
|All amounts n R Thousands, unless othenwise stated)

Particulars Year ended Year ended
March 31, 2022 March 31, 2021

Cash Naws from operating activities
Met Frofit befors tax 40 who
Adfustments foi:

Depreciation gxpense

965.09 81.80
Frovision for Gratuity 99.06 -
Interest eapense 1,468 BT -
Prondslon for Compeansates Atisences 17.95 -
Lrabitities o longer reguired wiithen haok = {195.24)
Operating profit befars working capital changes 12,193.17 304,08
Asjustments for changes in warking eapital:
lncrease )/ Decraase in inventonss (11,916.87) {2,7353.99)
{Inerease )i Decrease in trade recebvablss (20,358.95) (469849}
Hnaesssy/Decreace in short tenm loans ang advanices {2,852.61) {2,527 54}
Unerease)/ Decrense |y long term loans and advances 5 (1,768.70)
increase/ {Decreasa) In trade payables 637,60 1,487,748
Intrease/ (Decrease) in current labilities 4,258,725 {478.51)
Increase/ (Decrease) In long rerm Habilities 21,44 47.19
Cashgenerated fromf(use in} operations {18,063.00) (9,870.18)
Tax payment {nel of refunds) 11,567.43) 15.95)
Het cash used 1n operating activities (A) (19,625.45) {9,880, 14)
Cash Nlgwes from fnvesting sctivities
Purchase of Broperty; olant snd edulpmeant (F.271.19) (5.412.61)
Investment, in Fized depasits (176.77) -
Increace In Capital advances (1,416.14) -
Met cash used In investing acthvities (B) {B,B64.10) 15.412.61)
€ash Naws from financing activities
et Procewds from Shorl tetm barrowings 17,383, 41 5,801.24
Het Proceeds fram L ong term beifrow!ings 1,700.00 .
Interest Expansg (1,465.87)
Progesde from issue of equity shares 10,245.00 10,000.00
Repayment of unsecured loan - (135.00)
Het cash generated from financing activitiss ) 27,859,53 15,666,24
Mot ducreace in cash and cash equivalents {h+B4T) (630.05) 373,49
Cashi and cach equivalonts a3 at the beglnning of the year TOLAT 128,68
Cash-and cash equivalents o3 at the end of the year 72,12 TOLAT
Hetes:
1. Reconcillation of compenents af cash and cash equivalents (Note 183
Az at March 31, 2022 As nt March 31, 2021
Cash oo land faaz 649
Balance with banks in current account - 115,68
72.12 702,17

L. The above cash flow statemient has been prepared under the ‘Jndirest Mathod et out In Acsount]

ng Stasdard - 3 " Cash Flow Statement®
3. Motes-to the financials statements are integral part of the cash llow statement,

Foe Haribhakt| & Co. LLP Far and on behalf of Soard of Directors of

Charfered Accourtants Avience Blomedicals Private Limited
ICAl Firm Reglstration Mo -103573W /W 100048

S\

gl
Kunj B Agrawa = Ram Mag
Partmer .f;-' Birocior
Membership Ho: 09563 & Dik: 02804625 O D2B0M647

Praee: Mew Delnl Place: New Delhl

Date: P\“Q@\; U rataa\ Uate: @/ o 2 2
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Aelence Blemedical Private Limbed
Habws to the Financial Statements for the yoar ended March 33, 2012
CIN- U749990L2019PTCISIISE
(ALl armeunts {n R, Thousards, urless othervdse stated)

! BACKGROUND
avience Blomedicats Private Limited (the Company) i5 a Delhl Based company vertising inta the products and selutions in insiecular segmant of dlagnostics and
testing, The Crimpeny was incorparated on Decermier 23, 2019 under the Companies Act, 2013 asa private tmited compariy, The company deals In varlous espects
of Meliscutar piskechnslogy, markers, gencinles and VD Industry, The company atms at creatlrg solltions that are on culting edge with Uhe latest advancements in
the globe, taving wide applications and that provide cost-effect v sulutions for the rural and the needy.

2 SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES

() Hasls [or preparotion of Financial Statements
The floanclal statements have. been prepared ta comply In il matertal respects With the Ascounting Standardd notified under Section 133 of e r.umna: 'E: ::n:;
2013 ['the Act"), read with Rule 3 of the Companies (keesunting Standard Fudes), 2021, The Hnancist statements have been prepared under o mm; e
anvention an an secrust basis, The accounting policées have bien consistortly applied by the Company and are conslstent with these sised In the e Ew:

The Company {5 & Small and Medium Sized Company [SMC} 28 defined under the Companizs (Accounting Standerds) Riles 2024 potiffed under the Ack. Accordingly,
the Company has compiied with tha Accounting Standasds a5 applizable toa Smalland pedim Sxed Company.

All assets and labilltes have been classified as current ar rion-cUrtert 5 per the Company’s hormal operating cycle and ather erfteria et out i1 the Schedule Tl to
the Aet. The Compaiy has ascectalned ite operating cycle as 2 monhths for the purposa of current! Aos-earrent classifization of assetyand Habllitles.

b

—

Use of eslimates

The preparation of Haancial Statements in confarmity with Generally Acrepted Accounting Principbes In India (indian GAAP) requires the management to make
metimates 2nd assumptions-$hat affact the reported smounts of asets, liabii®es and contingent Uab/lities ot the reported date and the reported amelnts of
revenies and =xmenses during the reporting perid. Althaugh, these esrimates are based on Lhe miarsgement's best knowledge of current evenis and actions,
aclual resulis could iffer from these estimates, Any rovisian (n accounting estimate i recognlzed prospsctively In the periad I wililch actual results are known.

Revenwe relogrition
Revenue & recognized to the extent that it i probable that the econamlc banefits will flaw to the Company and reveniiz can e eliably muatured,

Revenue from sales of goads i recognized when algnfficant risks and revards of owncrship of goods are transfarrad ba the customer, net of trade discounts,
rebakes, exclie duties and taxes On aid; a5 spplicable,

=

{d] Preperty, Plent and Equipment

Fraperty, plant and equinment (PREcr Fixed Assets) are stated at cost of acquislifon met of recoversbie lases (wherever applicable), l2ss acedmulated
depratiation and fmpaiment [nsses, 1€ 2ny. Cost comprises the purchase price and any cost (including power & fuel, material consumed, salary . Intersst,
travelling ssp. ste,] atiributabie to bringing the assets bo fts wesstng cordition for 1ts intevded use.

Sibssquant expsnditure ralsted 1o an item of fixed msset & atded to fis book value only If it imereases the future benefits from the existing assetbeyond |ts
previously assessed standard of periormance, All other snpenzes on existing fized axvets, incliding day to day repalr and malntenance and cost of replacing parts
arg charged (4 Lhe Satement of Profit and Lass for thie year durfag which saci sipeniesars incurred.

Fined aseety rotired Tram ctive wee and held for dispasal ate sbibed 4t lowerof bosk value and net realizable value as estimated By the Company and are shown
separately in the financiet statements-unter GEher curnent assets, Less: determinad, i any, 16 recognized Imarediztely In the Statement of Profit and Loss, whereas

profit or lose on sale of sueh assetsds racogalzed only upon completlon of sale thereol,

{e) Depreciation )
Deprecintion on PPE has been caiculated an straight Une methed cver the estimeted usefil Iwes of the aisels xyspecified under sthedule 1l to the Act except
eortaln fiems of plant and machinery and electrical (nstallation which have been deprecisted over the period of 10 years and 5 yeass respectivaly based on

fechnical evalimison carried out by the. management,
Fhie Useful Life determined on the basis of manageinent estimation i lower than the weelul life prescribed fn Part ' of Schiedite 1] of the Act, as-detalled betow:

Wseful Iife (In years) on the basls of Useful Wie [In years) as per
Particulace Management Estimale o e
Property, Plest and Ezipment
Plant and Machinsry 1 18
Flectrical Instaliations b 10

Degreziution on addition to properly, plent ahd equipment b provided on pro-rata basts from the dabe the assels are ready for intended use. Depreciatlon an
saterdiscard of propesty, plant and equlpment i pravided for up to the.dats of sale, deduction or discard of progerty, plant and equipment as the case may be,

Fosideal value @ 5% has been canstdered the purpose of calculating depreciation on property, plantand eoulpment;
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Avienece Blomedical Private Limited
Metes o the Financlal Statements for the year ended Mesch 31, 2022
CIN- UT49990L20 1 9FTCIS9158
{AlL-amounts In Rs. Thousands, unkess othenwlse stated;

fmpatrment

The currying amaunts of PRE dre reviowed 3t each Balsnce St date if there is any fndication of fmpal rment based on snernal/external factors, An lmpakiment
l6ss i€ recognizec wherever ke carrylng amount of Sn 3iset axcesdsits recoverable amount, The recoverable amount |5 the greater of the assei’s nel telling price
and value in wse. In azsessing yaliss in use, the astimated future exeh flows.are discauntod to thelr present value at the welghted averagy wost of eapital

After Impairment, depreciation is provided on the revised £aerying amount of theassel over Itg remaining weful Ue.

Leases (o o Lessee)

Operating eate:

Lease arrageients, where the risks and newerds Incidental to menership of an asset substantially vest with the lessar, are recogrized ac an operating leats. Lesse
payments undar operating leste are recognlzad 6s-an expense in the Statemant of Prafit and Loss on a straightsline basts over the lease term.

Emplover Benefits

Shert Term Employee Benefits e
All emplayee benafits payable wholly within twelve months of rendering the service are classified as short term employee benefits and 7ecog e ool
winich employee ronders the rlated service,

Defined Contribution Plen

Emplayee State [nsurcpce Corporation

In 2ccordance with the provisicns of the Emphayees’ Stabs |nsrance Acl, 1948, ellyible employees of the company are antitled 1o receive benafits 1o B8, a defined
contribution plan in which buth the company and the employes contribute menthly 2t a determined rate. The Company's contribublon o £51 |5 charged o the
Statement of Profit and Loss 25 and when fricurred, The company has no further obligations Under these pians heyond s monthiy cantributlon.

Defined Benefit Flan: Gratuity

& defined benfils phan is & past-employment-beneflc plan other than n detined contribution plan. Bznefiis under Gratully (s defined benefit plan. Yesting occurs
upon completion of five years of survice. The Compary's obtigation in respact of defined banefit plars 15 c2iculated equivalent te 15 days {ast drawn basic salary for

eath completed year of fanvice asen Balance sheer date,
Gther lony term benefTes: Compensated Absences

Benefits under the Company’s leave encashment constitte nther long-term employes benefits, the Uskility of which ls determined on the basls of last draws
walary for unused, unaxpied acoumulated leaves as on Balance sheet date.

Inventory

1) Haw matenals apd stores b spare parts are valued at lowser of cost and pet realizable value, Cost includes puschase price (excluding those subsequantly
recoverabin by Lhe enterprise from the concemed revenie nuthorties), frefght fnwards aned other expeivditure Incurred bringthg wich Inventories 1 their
present location-and condltlon. In determining the cost, FIFO cost methed 15 yesd.

1F) Work in progeess and manufactisid Maldhed goods arg valiled et the leveor of coct and noet realizable value (NRV). Cost of wark in progress and manufactivred

flnlyned gosds 1 determined on the FIFD basly and eomprises direst materizl, Cost of canversian and sther costs tnewred In Bringing These laventores to thelr
present location shd condilion.

1} ot of tradad gpmrii-{vs determined an = actual cosk o NEY whithever £ [ewer,
i Provision of obseiescencs on inventaries is cunsigered on the basis of management's estimste based on demand and market of the inventarfos,

v] fer reallzabie value {sihe extimabed selling poice |n the erdipary course of buslness, bess the estimated cost of compietion and the estimated costs necessary to
make Lhe safs,

i} Thig comparisar of chat and met rqHzahI! \'H[l.!! I made on I!:em,l:il Ilem bagis,

Accounting far taxes on income
T axpence for the year comprise current tax and deferred fax,

1} Current tas
Current frcome tax |5 measred at the 2mount expecied to be pald to the texauthanties In scoordance with the prevatling:Incame Tax Jaws.
i} Deferred Lax

Deferred bee charge of credit reflects the tay effects of timing differences between accolnting ncome and taxable Income for the year, The deferred tak charge
ot eredit and the correspanding deferred Lax lnbilitles or assets are recannlzed using the tex rates that hiave bean enacted or substantively sracted by the balance
shest date. Defered tax asets are recognized ooly to the extent there i ressonable cerlainty that the astets can be reelivod In filiive; Fowever, vitwre thsre T
unabscrbed depreciation or carry forward of lesses, deferred tay 2xsets ara recasnized enly f there t 2 virtual cerainty supported by .;.mﬂhé.,i Evidenes af
reaiiation af such dssets, Deferred tax assets are reviewed a1 each Balance Sheet date and are written-down or written-iip ta reflect the amount thal i
remsonably ¢ vitlually certain |as the case may be) to be realives,
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Avience Blomedical Private Limited
Hotus to the Hnmthi Statements for the yesr ended March 31, 1071
CiM= UF4595DLI019PTCI39158
(AL ameunts tn s, Thousands, unliese ethersdss stated)

Fravislan and contingent Hebilitfes
Provision

The Company trestes o provision when [iere fs present obilgatTn d o resull of o past event that piobably requires sn aucfiow of resources znd a retiable e 1
can be made of the amount ef ablization.

Contingent Habifitios

A disclesdre foe a-contingent biakility (s made when there 15 & possitle ohligation o a pressnt obligation that probably will not require an outfiow of rescurces of .
wihere a-relinble estimate uf Uie ohifeatian sannat be mose o

Cash and cash eqoivalents
Cashand cash equivelents Comprise cach balances an Hand, balances with bank and demand deposits with original maturity Upte 3 months.

Eernings per shane= Basic

Basic earnings per share 15 cafculated by dividing Lha tet peofit or loss for the ysar attrinitable ta squity tharshalders by the weighted average number of equity
tharies olitstanding during the jyear, The weighted average rumbers of equity chares eutstanding during the year are adjucted for events such as barus fisus, share
Spbih o consel [dallon of shares.

Fu:ﬂm[l:u!aﬂng Filuted eamings per share; the net profit or loss for the year altribuiable 1o equity sharshaiders and the welghted sversge number of sharey
pusstanding duning the year ard adjusted for the effects of sl dllutive potentiai Equity shares. The dilutive pofentlal equity shares are deemed converted inin
exuity shares as at the beagimningof Lhe yeas, unless they hove been issied 46 4 laber date,

Forelygn Corpency Transactionsg
Fedeign Currenicy radsdctions are recorded in the reporting currency, by al farai |

; i 1 ng. < pplying to the foreizn surrandy amoust the exchangs rete bebween Lhe roparting
carrency a-m! the-faréign curzancy, 2t the date of transaction, Menctany'iiems denceninated In Forelgn Clurrencies at (he pariod end are-translated at the exchings
rates prevailing on the datz of Belance Sheet, Nonsmanetary Items desominated in Faorefgn Cusrency are carried al cost,

Any income or expense on ecount ol exchiznge differences Bithar on seetlsment or on Lranslation of transactinns f= v i
e po ok o o ; i recognised {n the Statement of Profit and Loss

----- Fie spoce hos been Intentiansily (afe Blank -
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Avlence Blomedical Private Limitad
Hatas to the Tisnelal Statemonts for (he your endad March 31, 2072
CIH= LT43930L2019PTCI55 150
(Al ameunts In fs, Thousands, unless g1lierwise staled)

2 Sharecapital

As ot March 31, 3023 A1 ot Mareh 31, 2021
Humbar af shares Amgunt Humber af shares Arnsti
Authorised share capltal . .
Fiebtensnl A ach 2,000,000 30,000.00 1,500,000 15,000.0
Istiied, subscribed & pald up 3,034,508 3,345.00 1,040,000 10,4006
equity share capital
Equity shares of Ry, 10 gach 7 a0 T6,395.00 1,010,000 10,900.50

2. FReconciitatlion of equily <hares gutstanding at the beginning and at the end of the yaar

A5 at gh 31 Az af March 31, 2031
Frumi e Humber of sharas Amount Mumber of thares Amiciind
AL ThE hiEginnig of the year T ETR T o
Shares touzd Guthg thevenr 1,014,500 10,245,008 1,006,000 10,500.00
Qutstanding at theond of tha yeat 2,034,500 20,345,00 7,010,000 10,100.00

b ghts, preferences and restrictions attached toequity shares
The Company iy orly one ciats of $hares |2, Equity Shares haying 2 par valug of A3, 10 per share.

Moking
Lact holder of equity shares it entitled to ang yate per thers Hafd,

Bividunds
The dividerd proposed by (he Boand of Girectors b subiect 1o approvil of the shareholder in ersting Anrual General Meating except [ the casa where interim
dividend ir istributied,

Liguidakion

In the event ol liguidation of I Campany, Wie holddrs of equily shares shalk be entitled to receive all of the remaining assers af the Company, after distribution of
2l préferential Baounts, 1 any. Such distriaution smoints witl be in preportien to the number of equity shares held By the sharebelders,

€ The Company docs not have any holding camzany,

d. Detalls of shereholders holding mare than 5% shares In the Company

A= 3t March 31, 2022 Av at March 31, 2021
Hame af the shareholders Mumber ef shares % of holding Mumber of thares = of holding
s Deepe Choudhany 432,100 24X 03,100 n.01%
M. Pharem Dew Choudhany 26,500 HLEIR 481,400 45.B5%
Mr, Janardan Pal 261,000 15838 Fad-REH 11.35%
Mri Bam Kaging Choudhary 714,500 15.102% 116,000 13.48%
3,034,500 100.00% 1,047,500 39 T6%
e Details of shareholding of Prometers
Shares heid by promotersat the yrar ended 37 Mareh 022
Promoter Hame " A3 A Mareh 31, 2022
Mo, of Sherea % of Taral Equity] % change during tne
share year
Ram Hagins Choudhany 714,500 35.12% 22.64%
Dharem Dea Choudhary 425,500 10.81% A5.07%
danardan Pal 26%,000 12.83% :3,56%
Berpa Choudhary 1 412,100 1.3 193¢
Shares held by promat ces ot the year ended 31 March 2021
Pramoter Hame Az st March 31, 2024
Mo, of Sharos % ol Total Equlty| ¥ change durlng the
whare| yEar
Ram Hagina Choudhany 6,000 11,48% 7574
Charam Deo Chomshary 463,400 A% ERY RN
Jamardan Pel 31k, 080 0,458 137
Peepa Choudhary 1,100 0098 W04

= |
=
= |
=
—
—
—=
X
—=
—
=
=
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Avience Blomedical Prlvale Llrnited
Metox e the Flnancial Statements for Lhe st ended March 31, 3021
CIN. U7490%0L 10890 TCI50158
{40 armenants i s Thowsands, urless othierwlse staled)

Ko rlass ol shares have boen allotted as fully pald Up PUTSUANT 16 tontractish WItHou! payment belng recelved In cash, attotted asfully pakd Iy Wity of bonus thares
df Bt back snte inceptien, on Dacembar 13, 1019,

Theti deete o 1ecurithes convertible fnto squity fpreferencs sharel Duusd! oul itanding 8t the year end (Previoys yeariHil)
Calls wnpaid inelyding sggregrate vatue of catls unpald by Directors and Oiflcers: 1l (Frendous yearzhil]

Forfeived shares=ni (Previows yeariMil|

Resorves and surplus

Az at Ay at
March 31, 2022 Maieh 31, 2011

Balanes In the Statement of Profit and Loss

falance as-at tha beglinieg of the year 445.04 7.59)
Add: Profit 35 per Stotement of Profi and Loss 7,257 4T6.93
Balance as ol the end of the year 7.575.05 449,34

Long Term Sorrowings

haat Axat
Mareh 31, 1012 March 31, 2021
Securad
Tenm Loans
Arom Bank 1.900.00 -

1,700.00 -

Terms ot secured term loan from bank

Thie Esan is repayatle through 16 Manthly instaliments of Fx. 47,22 (plos interedt) each starting from Decenber 3, 1023 and ending on Hoverrber 2, 2026, Thisioan
earnes inberest @750 por annun, Till Docember 7, 2023, the Company |s 172516 to pay oaly Intereil amaoming,

Hatere of Security

The Company has taken term laan waber Eunm_u:ed Emergzncy Credlt Line (GECL) from Canam Bank which |5 secured agalnst hypathcation af stotks and trade
receivabbes after providing for the edisting dmits and marging,

Darferred tax lability

The thx effect of slgnificont Hming differences a1 at March 1, 7022 thal reverde in ane or more sissoquent years gave rise (0 the fellewing net defermed tax
lizkility a5 av Marchy 31, 1041,

Asar As at
March 31, 2012 March-34, 1911
Dreferred tax abitity: _
- Onaceount af wrtten down value (WOV) ol ploperty, plant 2nd equiament a8 per the ne.9s 3.9
pooky and the Taa,
108,96 54,98
Other Long term |labiiitiey
As at Asat
MWarch 31, 2021 March 31, 2021
Lezce Equalisation Betane 41.08 [CIEET
41,08 15.64
Long Term Frowisions
Agat AL AL
sarch 31, 2022 March 31, 7021
Pravisien for Empleves Beneliu
Providlon [or Gratuity (Reles notenno I2(R)) 8717
Provision for §empensated Shencas (Refer note na JTIEH 13,39

110,56 -
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Avlence Blamedlcal Private Limited
Hotes te the Financlel Statements for the yeer ended March 11, 1012
CIN- U74R8SDLTOTRFTCIS9 150
(AL amaunts (0 Ri. Thowands, unless otherwise ilated)

Shoet Term Borrowings
Az mt

March 31, 2022

A a1
March 31, 2001

Sequred, repayable on demand

<Cash cred from banks (Refer footnoe 1) 11 165,55
Unseqared, rephyable on demand

from eelated party (Refer Fostnote if) T16.70
Tream others (Refar Footnote i} 200,00

5E0L 2

73,184.45

5,801,404

Foctnote (1)
Terms of secured cash credit from bank
Cash Crediy from bank 15 FEpayable on demand and carries Woreil rate'ot 1 year RULR+TS Le. B.590% (Current RLLR being 5.305)

Nature ef Securiy

Primary Seciirity

4. Werking Capital Limit Hature of charge

Hypothecation of stsck and book debis and Mathingry

Ist charge - hypathecation

B, Collateral

EMT of reshiential property hekng FLAT Ho: B 411, aih Ploor, The Patel Cooperative Graup Housig Sactety Limited  JEWT {Firsk Charge)
know 25 Umniya Sadan, Flot Mo 4, Dyarks, Bel- 110015 46 ths dama o s Ram Magina Choudhary end Ms. Geela
Chaudhary ’

Hames of tho Gueranters-
1.
T M. fanaErdan Fal
3 Mr. Ram Magina Choudhpry
4 W5 Costa Chsudhany

Feotaoue (/1] )
Terms of unsecured |oan Irom related party
Lisan froen retated party includes igan from director of the Company which & repayabie on gemand and cacies ol interest rate

Fantmate {|H)
Térme of unsecurad [oan from others
Lizn from other includes loan frem thind party swhich & repzyable on demand ang eammat mtarast rate of 135 p.a.

Footmiote {iv)
Aism, refer Mote - 47

Trade payablus
Asat
March 34, 2022

) As at
Merch 34, 2021

Trade payables
|ab total oulstanding deer'sl micta prtamnises and small ememrises iRefer Hote M 30} T3l

(53 bt ad cutstanding does of creditors other than miceo enterprises ang small enlerprises 2,014 54

1,261.03
R PR E]

229076

1,658.1%

Trace Payabies agelng Schedule
Asat March 3, 1012

Farthoulars Het Due Cutstanding for [ollowing perlods from due dats of payment

Less than 1 year 1=2 years 1-1 yeoira Hors than J years

Total

(1] MEHE 150.60: 124.12 . - =

i74.22

{il) Gtners -

2,016.54

1,589.54 27,400 3 -
{i1] Disputed Duos - MGME 7 . T -

{iv) Disputed Dues - Obiwers T

Total 150.00 1,111.75 17.00 - e

2,2%0.76

As at Mareh 31, 2021

Hot Due | Qutstanding for follewing perfods {rom due date of payment

Partioolars

Total

Lews than 1 ypear 1-2 years 21 yeary Mare than 1 years
1) MSME 100,50 1,861.03 .

1,151.01

{if) Otivers - 39713 : = .

3

[Ty Dlsputesd Dues - MEWE . . . - <

{Iv] Disputed Dugs - Gtners -
Total 100.00

1,556.16 2 . "

1,658.16
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Aviencir Blomedical Private Limited
Hotes tothe Flnanclal Statesents for the year #nded March 31, 2011
CIH- U743950L2019PTEIS5158
(Al armounts In Fs, Thiousands, wnless otherwise stated)

11 Dthar currant llabilifes

A at Axat
March 31, 2022 March 31, 2024
Eimplayees dues payable 196.28 V4L
Interest aecrued But nat due on borrowings 21700 -
helance from tustomery
-frum Refated Party (Refer Motz 33) 3,766.33 =
~trom Dthers 183,80
Lepse Equilisative Reserve 3368 .57
itatutony dues payabis T18,51 85,94
Interest on payables to Micrd and Small Entemirees (refer note 399 .33 3.97
4,842.97 364,72
12 Short Term Broviziens
Asat Asar
March 31, 2022 March 31, 2021
Frevitien far ncome Taw (Met of advance tax of Rs. 1,534.26 (Previous yzar R, 16.47)) BT, 24 s
Previzlon for Employer Renefis
Provision fur Gratuty (Refer note no 33(8}) 11.89
Provision for Compensated Atsenses [Refer note na 32{CH) 4.56
249 i8.22

sanes Thie spuce has been intentinnotly loft Biank --e--

-
R
=
I
 J
I
x
m
B o
x
= &
a
i o
= o
=
X
I
X
-
" 5
1 5
i o
=
—IE
s

(3 Scanned with OKEN Scanner



AR REERREBRRERERERREREREEREERERERERENERERERNERENE,

B

Mviance Biome e Frivine Limiud
ften 1o te ¥ lannclel Statemwnis far theyear wnded Margh 31, 3925
it LA ¥I 0L 301 §FTL 355150
[E18 mmonie in By, Teouiands, unlew etherlie statsd)

13- Progerty, phasl aod equipment*

Currenl Year
[Farticaian Groat Blagh Aczumuiale d gegreciatian Het Block
Ap at hasEicang hiapoaal £ AL yat Deareclatian for Elgaial At Arat
Apnl 1, #4921 March 39, 3001 | apell 1 20T the yaar Farch 31, 1012 | march 31, 3332

:'_i:“ﬂ- e Wahilrery (Rafer oo ERELE ¥ ka0 0 . TRE =63 it " sl 19,0413
Cneicter W A, 83 . FER ] a9 LR - Al 150,42
Furritore ke Fiture FiTE 17130 30118 59 & . 00 Lo L
Off o= Fqmpmern A5 T L Sia.04 &1 (T8 “ 132 Erat s
et Finag 185,03 b4l a TAE A &5 #1.06 - 47,92 .
Total B ATL 81 TP AN - 11,883 80 [FET] VEETS - 1 1, aR
Fiawioun ¥alai

T TraraTi ] Geapi Elaed Accumylaied depreclathen Frit Black

Beal KddirlEnL Dlspoal AvAL A% at Bepivclatinn far Civpusal Ay ek A5 At
april 1, 2080 Wateh T, 2021 | kel 1, 3028 ihe ynar March 31, 2021 | Hargh 3, T021

PIEAT IAi Machi ey S%3ax B 43813 L | . 53133 A 28809
Coruler o, 00 . B2.00 ] . 105 Lrilt
s e Finture PILE () FILE 4.8 = eV ALY
Offiee Equ prmsnt =30.50 . 43050 .1 ' LS A1
Elmiric Fiiling 184,63 ® 1601 L . 4,7 1.1
Tetal - 5412 AT = 541281 - BL.AC = #1.80 331581

IR Company M3 pot revalied wny el it Mroperty, pOATL Snd Buiprnein during the yeas

e ]
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Lang term loans and advances

Avience Blomadical Privete Limited
Hotes o the Financlal Statomonts for the yosr ondad March 31, 2022
CiN= UF49990L2019PTCIS9158

tall amounts In B4, Thousands, unlicss othervidse stated)

Unsecured, considered good, unless utherwlse stated

Capital advanoa

A el A5 at

March 31, 3022 March 21, 20
3034, 84 LI
3,434,854 2,018.70

“The campany has applled for an Industrial Land wnder Udyog Bandu Hivesh Mitea-at Greater HNolda and depasited reghstration fnceies with YEIDL.
Buring the year the Company has been altotted a land for a lease perlod of 90 years as per allotment letter dated Téth October, 2020, Sut of tatsl
valve of fand, s, 3,434.54 (including interest of Rs. 487.34) has already been pald and remalning amount 15 wbe weid In & Hall Yearly Instelomnty
of Re 469,80 (plus interest) til Doeember 15, 2025,

Other Mon-Current Assets

Asat Fii EF
March 31, 2022 March 31, 2021
Considered Good
“Securlty Bepasit 250,00 23050
250.00 250.00
Inventories (Valued at sost or net realisable valus, whichever |3 lower)
Asat s at
Mareh 31, 2022 March 31, 2021
&, Haw Materials and packing matarlal S B 541.55
b, Wiork-in-procagy E44.61 275,42
€. Fintthed grods 1,005.02 1,091
d. stock-in-trade 8,552.0% 456,40
T4,686.45 2,769 58
Frade receivables
hsat Agat
March 31, 2022 March 31, 2011
Unsecurad, contidered good 25,257.47 & BYE.49
25,2%7.47 4,898,449
Trade Receivables Ageing Sehedule
Az at Murch 34,2022
Particulars Outstanding for following perfods from due date of payment
Luss than & & months- 142 years 2-3 years Mare than 3 years Tatal
micnths 1 year
{i} Ungisputéc Trade Receivables - 24,578,57 71890 - - 15,397.47
condidered pood
(i1} Undisputed Trade Recepablec - - - N * .
considered dovbtiul
(if1) Disputed Trade Receivables - . . = =
considered good
(1) isputed Trade Receivablas ] r = = >
considered doubtiul
Particutars Outztanding for following perlods from doa date of payment
Less than & B monthss 1=2 years 2-3 years More than 3 years Taml
months 1 year
(i) Undizputed Trade Receivables - 4,658.49 E 3 = FETIRE

considered good

(i} Undizputed Trade Recelvables
cansidered daubiiul

(1) Disputed Trade Receivables
cansldered good

{iv) Disouted Trade Recelvables
constdersd doubtiul

|
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Avience Blamedical Private Limitad
Motes to the Financial Statements for the year ended March 31, 2012
CIN- U745990L2615PTCI55 158
{4} amounts in Rs. Thousands, Lniess otherwise stated)

Cash and bank halances
As at AL a8
March 31, 2022 March 31, 2011
Cash and c&ih equivalents
Baiances with Banis: e
“LIn pusrent account x }!s.ﬁ-ﬂ
Cash an hand 7142 2
Qther Bank Balances
Fized depesit® 176.77 =
148,85 702.17
“Flagd depasiy of Ry 14756 (previous year-Nil) with 1C10] Bank and of R, 20,21 (Previous Year-hil) with Canara Bank are under Hien to cbtaln bank
guaranter for the purpose of securing (enders.
Short term loan and advancos
As at As at
March 31, 2022 March 31, 2021
Unsecured, conslderad good, unless etherwise stated
Afvance Lo sLppliers 1,512.00 1,282.54
Advence to Emplojess 4751 =
Balance with government authorities 3, 11945 1.245.00
Diher Advance 7a1.00 i
5,380.1% 2,517.55
Revenus from operations Year ended Year ended
March 31, 2022 March 31, 2021
Sale of goods (Reler foetnote (1)) 101,475.00 11,330.49
101,475.00 11,330.49
Footrate ()
Butally ul sale of producta;
ManyTactiured
Wiral Transpart Solution 42,6501 £,433.43
Gthers 43,18 -
Traded
tuta Hematology Analyzer 32,331.68 3,537.69
Gxygen concentrators 1,812.94 BC0.00
Others 13,644.79 45537
101,475.00 11,330,459
Other [neame Year anded Year ended
March 3, 2022 March 31, 2021
Liability no longer required wWrilten Dagk = 155,24
Mel gain on foreign currensy ransaction and translation 12,97 =
Interest on Income bak refund 0.3% =
19.36 155.16
Cost of material cansumead Yeoar ended Year endad

March 31, 1022

March 31, 2021

Raw Materlals and packing material

Opening stock Fd1,55 -

Addh p,_,,,_..,-,am{i 16,584 87 1,669.82
Lest: Closing stock 4,164.74 241.53
Cost of materiai consumed 3,361,68 2,728.27

“Raw Materfals include One Step Primescript Master Mix, Uncul Sheel Dengue IGGIGM-AlpIne and Probe SCY5-3BHQT {AVNI-PR-24 BASES),
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Avlence Dlotriedical Private Limited
Mates ta the Finanelal Statemonts for the year ended March 31, 2022
CIH- Uy49990L7015PTCI5 158
(ALl amaunts In R, Thousands, unless atherwise stated)

23 Purthases of Stock-in-trade

~
&

%
u

3

i7

Year ended Yoar endad
March 11, 2022 March 31, 2021
Statk-in-trade® 60,411.84 5,057.84
50,411.84 5,057,846
“Traded goods include Bio-Chemistry Analyser and Oxygen Concentrators.
Changes in inventarfes of finished geods, work-In-progress and Stock-in-trade Year ended Year andad

March 31, 2022

Mareh 31, 2027

Closing stock
Finished gonds §,025.02 1,092.21
Work-n-process 244,61 27942
Stocks(n<Trade B,652.08 A56.40
Tatal - 10,521.71 1,628.03
Opening stock
Filished goods 1,090.01 .
th-in-prn;m .1?:}__41 >
Stock-in-Trade A5k, 40 33.60
Total 1,828.02 33.60
Wt (increase} indnventory (8,633.68) {1,794.43)
Employee benefit sxpenses Year ended Year ended
March 31, 1022 March 31, 2021
Salaries and wages (Mlso Refer note 34) 4, 750,47 286.Th
Contribution to Employees’ State Insurance Fund (Refer Mote 3Z) 31.97 -
Stalf welfare expenses 126,67 B.25
4,909.11 2§5.01
Fimance Cost Year enced Year epdad
March 34, 2023 March 31, 2021
Intorast and
+Cash credit 1.057.97 11.50
“Term lgan fram bank 279.67 -
~Term loan from others 113.36 -
-Paynhies \o micro and small enterprises (Refer Hote 30) 5.37 3.597
-Ditayed payment of stztutory dues 125 .10
Other Borrowing Costs)
-Loan Brocessing Chargss 103,89 55.54
1,612.77 116,63
pepreciation expense Year ended Year ended
March 31, 2022 March 31, 2021
Depreciation af property, ptant and equipment {refer nale 13 946,09 HL.B0
966,09 B1.80

- The space has been intentionally left blank --—-
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Avience Biomedical Private Limited
Motes to the Fimancial Statements for the year ended March 34, 2022
CIN- U749990L2019PTCIST158
(ALl amounts in Rs, Thousands, unlpss otherwise statec)

18  Other EXpanses Year ended Year ended
Jareh 31, 2022 March 31, 2021
Communication expenses 7.54 1.5
- Repalrs & Maintenance £5.32 5.5
. Freight & Cartage outward (Net-of recovery) B53.62 .
- Offize expenie 187.50 8844
Commissicn 1,983.00 100,00
Electricity experdus 559.67 78.43
Rates & Laxes 157.92 26305
Insurarice expensis 47.62 x
Suziness promation 78.55 61,10
Tasting ke validstion expenses 851,52 =
Legal and professional expenses {Refer note 29) 1,212.60 1,972.75
Research and development expenses 157,64 B14.69
Printing and statlonary expenses 27163 46.85
Rent expenses (Refer Note 31 | ’ 1,665,865 943.37
et gainfloss an fereign cusrency transastions and transiation - .63
Traveiling and conveyance expsnses 189,12 15,72
Miscellanenus expehees ' 136,15 6.39
9,305.35 4,423.07

29 Payments to-auditars {ewciuding G5T) tincluded in legsl and professianal expenses)

Year ended Year ended

March 34, 2022 March 31, 2024

Far Statutery audit 150.00 15000
150.00 160,00

30 Detallsof dues to micre and small enterprises as per Misra, Small and Medium Enterprise Development Act, 2006

Particular As at As at
March 31, 2022 March 31, 2021

The principai amaunt and the interest dus thereon remalning unpaid to sy sipplier as at the end af J

ench aceaunting year included in:

- Pringipal amiount due (o micto are small entenprises 274,22 1,261.03

- [pterest due on above T35 397

Thiz amoeunl of nterest pald by the buyer [n tenms of sectlon 16 of (he MSMED Act, 2006 along with E

the amaunts of the payment made Lo the supplier bevond appeinted day,

The smaunt of fnterast due and payable for the petlod ol detsy In making payment (which have been * =
patd dut bBeyond the appointment day during the year) bot withoot adding the interest specified

under the MSMED Act, 2006,

The amount of interest accruad and remaining uipald at the gnd of each accounting year. .35 3.97

The amourt of further fnterest rematning due and payable even In the succeeding vears, until such . ¥
date when the interest dues as above are actuslly paid for the purpoce of dissliowance =z a

deductibie under sectivn 23 of the MSMED Act, 2006,

Mote: The Information furnished sbnve has been determined 1o *he extent such parties have been identified based on information available with
the Management.

31 Ledsen
The Campany has taken factory building on operating lease. The fease fs for a period of 5 years out of which Initial 3 vears period is rign-
cancaliable, Lease agreement does ol izve any restrictive or onerous clauses. The lease agreement contalns an escalation clavse of 5% per yeur,

Particalar Year ended Yesr ended
March 31, 2022 March 31, 2021
Lease payment recognised in the statement of Profit & Less 1,252.57 521.91
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Avlence Blomedical Private Limited
Hotes to the Financlal Statemonts for the year ended March 31, 7022
CiN=- U749590L2019PTCISF158
(88l amounts In Rs. Thousands, unless atherwize stated)

3l Employee Bopofits
A. Deflned Cantributlon Plans .
The compary has recognised the fallowing amounts in the Statement of ProfiL and Loss towards various Contriiutien pians:

e Year endad Year ended
Particulars roh 31, 2022 March 31, 2021
Employer Contribulion (o Employse State Insirancs Corporation 31.97 =

Tetal 31.97 2

B. Defined Berefit Plans
(1} The eompany has recegnized the followlng amounts in the Statement of Frofit and Loss bowards gratuily expense:

) Your cnded Year ended
Parttculars Mareh 11, 2022 March 31, 2027
Grauity Expense 99.06 ¥
Total 9%.056 =
{#) Recognition of graluily In the batance sheet al the begining and at the end of the year
Asat As at
Particulars March 31, 2022 March 31, 2024
Outstanding ar the beginning of the year ' 2
Graulty Expense for the year 59,06 %
Fayment made durine the year . =
Quistanding at the end of the year 95,08 s
Sl Dlsclosed under:
!'_ -Ll!_-ng Term Provisions {Mote-8) ar.a7 =
m -Shart Term Frovislons (Nate132) 11.8% -
m €, Other lorg term benefits
The company Has recesnised the following amuounss In the Statement of Profit and Loss towards Compensated Absences,
Particil Year ended Year anded
m RRCARSES March 31, 2022 March 31, 2021
Compensated Abrences 37.95 3
m ] 37.95 -
k Disclosed dnder:
m -Long Term Provisians (Mote-8) 33.3% -
-Short Term Provizfons (Mote-12) .56 -
' 33 ated paj isclosures oy per Accounting 5t d-18
m I Mames of related parties-and nature of relationship:
{a) Dther ralated parties where transactions have taken place during the yvear:
Enterprise (nwhich Key managerisl persannel or their relatives : DR Meditech Surgical and Dizgnostics Private Limited
have significant influence i Bichcaven 360 Genotesh Private Limited
ey Managerinl Personnel H Hr. Dharam Deo Choudhary, Blrector

Mr. Ram Nagina Choudhary, Director
Mr. Shailendra Vyas, Birector {TilL April 10, 2021}
Mr. Janardan Pal | Director

Relalive of ey Managerial Fersonnel : Mrs, Deepa Choudhany, wife of Mr. Bharam Dee Cheudhary

P BEHEBEHHEHEH
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Avience Blomedical Private Limited
Hotes ta the Financial Statements fer the year ended March 31, 2022
CiN-UT4939DL201FPTCIS? 158
{All smaints in Rs. Thousands, unless otherwdse stated)

il Trasanctlons with related parties during the year: Year ended Yoar ended

Mareh 31, 2022 March 31, 2021

{a) Shares ssued during the year

Charaim Den Choudhary 1,418.00 4,600.00

‘Deepa Chaudhary 2,300.00 2,020.00

«Janardan Pal 450.00 ,140.00

-Ram Magina Chaudhary 5,B85.00 1,240.00

-shailendra Vyas e 5.00

(b} Lean taken from directors

<Dharam Dee Chaudhary T18.70 x

{c) Unsecured lpan repatd

-Deepa Chowdhary - 15.00

-Dharam Deo Choudhary ; bofion

-Janardan Paj - 20.04

(g} Legal and Prefessional Exponses

-Deepa Chatdhary 1,300.00 £00.00

-Shaflendra Yyas - 51.75

-Blsheaven 340 Genatseh Py Ld . £95.00

(=) Sales i .

DR Med‘-tec_h' Surgical and Dizgnostics Private Limited 65,915.36 10.881.85

Bloheaven 360 Genptech Pyt Lied 10900 -

(f) RRED Cansumable

DR Meditech Surgical and Diagnaitics Private Limited 125,02 10%.43

[g) Purchases

OR Medicech Surgical and Bizgnosties Private Limited 5,799.54 30,26

{h) Raw Material purchased

DA Meditech Surgical and Dizgnostics Private Limitad 31.13 134,08

{i} Assets Purchased

DR Maditech Surgical and Giagnostics Private Limited 2,063.3 73223

(§) Marnagerial Remunsration

Janardan Fal 1,200.00 .

Il Balanes eutstanding at the year end; Asat As at

Trade Receivables

March 31, 2022

March 31, 2021

R Meditech Surgical nd Diagnostles Private Limitad 19,021.01 4,898,49
Bicheaven 340 Genetls Pvi Lid g :
Advances from custamer

DR Meditech Surgical and Diagnostizs Frivate Limited 378623

Expense Payable

Bioheaven 350 Genetic Pyt Lid ) -
Loan Payable

Mr, Dharam Deo Choudhary T

*Ine Infarmation has been determined o the extent such parties have been [dentitied by the management on the basis of information avaliasle

with the Management,
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Avience Biomedical Private Limited
Mgtes to the Financial Statemenis for the year ended March 31, 1022

34 Earning per shares Basic

Year end
Particutars tnits m:ﬁ:fg:: Mach 31, m;:l
ProfiL allribirtable to the equity sharehnlders (4) Amount Bs. Thousand 7,125.71 476.93
Total shares sutstanding &3 at the enc of the year WS 2,034,300 1,010,000
Weiznied average number of equity shares outstanaing (3) Ne's 1,038,068 48,350
Basic earming per share (445) [R5} fx, .86 .56
Naminal value per equity shares Rs. 10 LL

35 The Company did nat Ravi-any faieign airrency expasures ar declvative instruments during the year and as at March 31, 2012 (Previous Year- Nil).

38 Value of impars an CIF Basis Yesr ended Year ended
Mach 31, 2021 Mach 31, 1021
S B.267.67 .18

=w=r The space has been intentioneily left blmk -
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Avience Blomedicals Private Limited
Notes to the financial statements for the yeer ended Jarch 31, 2022

CIN- UT4959DL2019PTC259152

(AUl amnounts in s, Thauzands, unless cthervise stated)

37 Contingent lfabilities and commitments

Particular

(2) There Is na contingent lfabilitfes as on March 31, 2022 (March 21,2021 - )ifl),

(b} Estimated value of contracts

Warch 21,2022

b 8t
Warch 21,2721

bl on capital account excluding capital advences, rematning to be erecuted and ot 3,735.20 4,650
38 Ratlos
S Ratlo Calculation For the year ended For the year ended Yariance Reason for Yariznce of
March 31, 2022 Jarch 31, 2021 more than 25%
1 Current Ratio Current 1.47 1.32 €% Yot Lppliczble
Assets/Current
Liabilfties
2 Debt Equity Ratio Total 0.50 0.55 63% Increzse in r25o
Debt/Shareholders primarily on 2ccount of
Equity new lo2n taken curing
the year.
3 Debt Service Coverage Eamings for debt 6.04 4.32 3z% Increzse in r2tio
Ratio* service'/ Debt Service? primarily on account of
increase in service profit
during the year .
4 Return on Equity Net profit after 37.05% 2.92% 313% Increase in rztio
Tax/Average primarily on account of
Shareholder’s Equity increase in profit during
the year
5 Inventory tumover ratio Cost of good sold/ 8.60 4.27 1012 Increase in ratio
Average Inventory primarily on account of
increase in sales during
the year
6 Trade Receivables Net credit sales/ 6.72 4.63 45% Increase in ratio
turmover ratio Average accounts primarity on account of
receivable increase in sales curing
the year
7 Trade payables tumover | Net credit purchases/ 44.06 10.25 330% Increase in ratio
ratio Average trade payable primarily en account of
increase in purchases
during the year
8 Net capital turnover ratio| Net sales/Average 1147 7.01 64%  Increase in ratio
working capital primanty on account of
increase in sales during
the year
9 Net profit ratio Net profit/sales 7.02% 4.21% 67% Increase in ratio
primarily en account of
percentage increase in
profit more than the
percentage increase in
sales.
~ 10 Return on Capital EBIT/Capital Employed 20.83% 3.64% 473% Increase in ratio
employed primarily cn account of
increase in profit during
the year

* Debt service does not inlude prepayments of term loan installments

1. Earnings for debt service = Net Profit before taxes + Non-cash operating expenses Interest
2. Interest+ Principal Payaments

applicable™ to the Company.

41 There are no immovable property whose title is not held in name of the company.

40 The company have not borrowed any money from bank and financial institution for the specific purpose.
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39 Other additional information as required to be disclosed under paragraph 5(ii) to 5(ix) of Part Il of Schedule to the Companies Act, 2013 are either "Nil* or "Not

42 During the year the Company has not granted any loans or advances to promoters, directors, KMPs and the related parties as defined under Companies Act, 2013,

y
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Avience Blomedicals Private Limited

Notes to the financial statements for the yoar ended March 31, 2022

CIN-U74999DL2019PTCI59158
(All amounts in Rs. Thousands, unless othervdse stated)

43 During the year no proceedings have been inftiated or pending against the company for holding any benami property under the Benaml Transactions (Propdtition) Aet,

1988 (45 of 1988) and the rules made thereunder.

44 Quarterly returns or statements of current assets filed by the Company {n respect of borrowings from banks are in agreement with the books of accounts.

45 During the year the Company is not declared as wilful defaulter by any bank or financfal Institution or other lender.

46 The management confirms that the company had no transcation with any struck off companies during the year.

47 The Company has no pending charges or satisfaction which are required to be registered with ROC except charges for Rs. 2,000.00 which has been satisfied but

pending for updatfon with MCA.

48 The Company does not have any subsidiary, therefore compliance with number of layers of companfes fs not Applicable.

49 During the year the Company has not entered into any scheme of arrangment in terms of sections 230 to 237 of the Companies Act, 2013.

50 The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall :

(i) directly or indirectly lend or invest in other persons or entities {dentified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

51 The Company has not received any funds from any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded

in writing or otherwise) that the Company shall :

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

52 There are no transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961.

53 The Company has not traded or invested in crypto currency or any virtual currency during the year.

54 Previous period figures have been regrouped or reclassified where necessary to conform to the current year's classification.

As per our report of even date

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 103523W/

ST~
Kunj B. Agra
Partner
Membership No.: 095829

Place: New Delhi

Date: N\(Q\.\-s\ 24 Do Sl

For and cn behalf of board of Directors
Avience Biomedicals Private Limited

Dhafam Deo Choudhaty ~
Dire:
DIN: 02804625

Place: New Delhi

e £/ 9] 2292

Ram Nagina dhary
Director
DIN: 02804667

Place: Gurgacn

Date: 26/&/2022_
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